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i. GTZ!we<hK!!

!

dzgtiuqb! iQkqbqz<! okipqx<hiMgjtg<! ogi{<Mt<tKme<! fqjzk<kqVg<g%cb!

nhquqVk<kqg<gie! YI! sIuOks! yk<Kjph<H! fqXuelie! O\Ile<! okipqz<Fm<h!

yk<Kjph<hgl<! (GTZ)! O\Ile<! nvsqeK! nhquqVk<kqg<! ogit<jg! -zg<Ggjt!

njmukx<G! Kj{! fqx<gqe<xK/! -f<fqXuel<! dzglbligqb! dzgqz<! nvsqbz<?!

ohiVtikiv?! $pz<?! lx<Xl<! s&g! nhquqVk<kqg<gie! sik<kqblie! Le<Oeig<gqb!

hii<juBmeie! kQIUgjt! upr<Ggqe<xK/! GTZ NeK! gcelie! $p<fqjzgtqe<gQp<!!
Ne! Oujzgtqe<! OhiK! sqg<gzie! lQt<! dVuig<gk<kqjeBl<! lix<xz<!

osb<LjxgjtBl<! Dg<Guqg<gqe<xK/! -kEjmb! %m<cj{g<gh<hm<m! Ofig<gl<!

fqjzk<kqVg<gg<%cb!nch<hjmbqz!lg<gtK!uip<uikiv!fqjzjlgjt!Le<Oex<XuK!

NGl</!!

!

O\Ile<! okipqz<Fm<h! yk<Kjph<hgl<! )GTZ) NeK! hqvir<Ohim<! Nl<olbqe<! (Frankfurt 
ammain*!nVgqz<! w]<<Ohije! (eschborn*! ktlig! ogi{<m! YI! sl]<c! fqXueliGl</!
-K! keqbiI! sm<mk<kqe<gQp<! yV! gl<heqbig! 2:86-z<! ^<kihqg<gh<hm<mK/! ohiVtikiv!

%m<cj{uqx<Gl<! nhquqVk<kqg<Glie! O\Ile<! sl]<c! ! njls<S! (BMZ)! -kEjmb!
Lg<gqb! uicg<jgbitviGl</! OlZl<! gl<heqbieK! Wjeb! O\Ile<! njls<Sg<gt<?!

Wjeb!fim<M!nvSgt<!lx<Xl<!sIuOks!uicg<jgbitIgtie!JOvih<hqb!Nj{g<GP?!

Jg<gqb! fiMgt<?! dzg! ur<gq! Ohie<xux<xqe<! siIhigUl<! nOkOhiz! keqbiI!

fqXuer<gt<! siIhigUl<! okipqx<hMgqe<xK/! nkiuK! GTZ ohiKfze<! nch<hjmbqz<!
okipqx<hMgqe<xK/! dVuig<gh<hMl<! njek<K! lqjggTl<! fqjzk<kqVg<gg<%cb!

nhquqVk<kqg<gie! nkeK! osif<k! sIuOks! yk<Kjph<H! kqm<mr<gTg<Gh<! lQ{<Ml<!

hbe<hMk<kh<hMgqe<xK/!!

!

O\Ile<! okipqz<Fm<h! yk<Kjph<hgl< (GTZ)! NeK! 21?111! nr<gk<Ku! DpqbIgjt!

Nhqvqg<g?! Nsqb?! -zk<kQe<! noliqg<g?! lix<xk<kqx<G!dt<tigquVl<! gqpg<G! JOvih<hqb!

fiMgt<!lx<Xl<!Hkqb!Skf<kqvl<!ohx<x!vi\<br<gt<!!Ohie<x!231!g<G!Olx<hm<m!fiMgtqz<!

ogi{<Mt<tK/! -kqz<! gqm<mk<km<m! :111! DpqbIgt<! Oksqb! Nt{qbqeviuI/! GTZ 78!
fiMgtqz<!keK!osif<k!nZuzgr<gjth<!Oh[gqxK/!hqvir<Ohim<!Nl<!olbqe<!nVgqz<!

w]<Ohieqz<! dt<t! nkeK! kjzjl! nZuzgk<kqz<! gqm<mk<km<m! :81! Ohi<!

h{qHvqgqe<xeI/!OlZl<!476!nr<gk<Ku!DpqbIgt<!O\Ileqg<Gt<!OuXhm<m!-mr<gtqz<!

nkqOlx<kv.!hqvif<kqb!kqm<mr<gtqz<!okipqz<Hiqgqe<xeI/!

!

!

!

!

!

!

!
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ii.!uxqbuIgTmeie!ur<gqbqbz<!(Banking With The Poor-BWTP)   
     ujzbjlh<H!we<hK!!
!

!

uxqbuIgTmeie! ur<gqbqbz<! ujzbjlh<H! (BWTP)! we<hK! 41! Oksqb! ogit<jg!
njlh<Hg<gt<,!!Nsqbiuqe<!ye<hK!fiMgtie!!nU^<kqOvzqbi,!hr<gtiOk]<,!-f<kqbi,!
-f<OkiOf]qbi/! Ofhitl<,! higq^<kie<,! hqzqh<jhe<^<,! -zr<jg! lx<Xl<! uqbm<eil<!

Ohie<xux<xqZt<t! u{qg! ur<gqgt<! nvs! sii<hx<x! fqXuer<gjtg<! ! ogi{<m!

ujzbjlh<hiGl</!BWTP!ujzbjlh<hqe<!Ofig<gl<!fqkq!LjxjlObiM!F{<fqkqbqje!
-j{h<hKme<! Nsqbiuqe<! fqkqs<Osjugt<! dt<tmr<gzie! Wx<hiMgTg<G!

Nkvutqh<hKliGl</! OlZl<!-s<osbx<hiM!Ng<gk<kqxe<!nhquqVk<kq?!kguz<!hiqlix<xl<?!

ogit<jg! gzf<Kjvbimz<! lx<Xl<! nxqu,m<mz<! dm<hm! Nvib<s<sq! Ngqb!

gVlr<gjtbix<x!upqOgiZl</!

!

OlZl<! sqr<gh<h,iqz<! njlf<Kt<t! nhquqVk<kq! yk<Kjph<hqx<gie! njlh<H! )FDC - 
Foundation for Development Cooperation) -u<ujzbjlh<hq<x<gie! osbzg! uskqgjt!
upr<GgqxK/!!

!

BWTP! ujzbjlh<Hl<! FDC hr<gitqgTl<! Citi njlh<Hme<! -j{f<K! Nsqbiuqe<!
F{<fqkqk<Kjxbqje! uZh<hMk<Kgqe<xe/! Citi ujzbjlh<H! uZU,m<mz<! kqm<mk<kqz<!

BWTP!ujzbjlh<hqe<!Yi<!hGkqh<hr<gtqh<H!Kjxsii<!lkQh<hQMgjt!outqbqMkziGl</!
!

!

Citi!ujzbjlh<Hg<gjt!uZh<hMk<Kl<!osbx<kqm<mlieK!Oksqb!lx<Xl<!hqvif<kqb!lm<m!
KjxsiIf<k!lkqh<hQMgtK!nhquqVk<kqg<G!Nkvutqg<gqe<xK/!!!BWTP ujzbjlh<hqe<!
KjxsiIf<k! lkqh<hQMgtqe<! Ofig<gl<! biokeqz<! -u<ujzbjlh<H! okipqx<hMl<! F{<fqkq!

Kjxgt<! okimIhie! yV! OlOzim<m! nxqg<jg! upr<GukiGl</! -f<k! lkqh<hQMgt<!

keqh<hm<m! fqXuer<gtqe<! osbx<kqxEg<Gl<! nh<hiz<! uqhv{! vQkqbigUl<! hGh<hib<U!

vQkqbieKlie! ke<jlb,mig! ym<Molik<k! F{<fqkq! sf<jkbqe<! nhquqVk<kqbqjeBl<!

jlbh<hMk<Kujk! Ofig<gig! ogi{<Mt<tK/! OlZl<! -u<uib<uqe<! Ofig<gl<! BWTP 
ujzbjlh<hqx<Gl<!lx<Xl<!nke<!nr<gk<kui<!dm<hm!hvf<k!F{<fqkq!njlh<Hg<gTg<Gl<!

ohXlkq!uib<f<k!utlig!gVkh<hMl<!KjxsiIf<k!oktqUXl<!kguz<gjt!upr<Gkz<!

NGl</!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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!

iii.!fe<xqBjv!
!

!

-zr<jg! F{<fqkq! Kjx! nxqg<jg! GTZ .! ProMiS (Promotion of the! Microfinance 
Sector*! F{<fqkqk<! Kjx! Oll<him<Mk<! kqm<mk<kqe<! sqOv]<m! F{<fqkq! fqH{i<! osz<uq/!
Ovi]qeq! hi<{ie<Omi!nui<gtiz<! ! !osz<uq! ki<lqeq!Gzvi\sqr<gl<!nui<gtK!Nb<U!

dkuqBmEl<! lx<Xl<! BWTP ujzbjlh<Hme<! -j{f<K! upr<gh<hm<m! yk<Kjph<hqe<!
Ohiqz<! kbiiqg<gh<hm<mkiGl</! !GTZ– ProMiS!kqm<mk<kqe<!Le<eit<! sqOv]<m!NOzisgi<!
gzifqkq/! Omi<g<! ^<Ovbqe<uie<m<! nui<gTg<G! nuVjmb! gizk<kqz<! -g<giiqbk<jk!

Nvl<hqk<kkx<gig! uqOsm! fe<xqgt</! nuVjmb! yk<Kjph<Hl<! upqgim<mZl<!

-u<uxqg<jgjb!kqxl<hm!fqjxOux<x!OhVkuqbig!njlf<kK/!OlZl<!-u<uxqg<jgjb!

lQtib<U!osb<K!!nke<!Le<Oex<xk<kqx<gie!sqxf<k!NOzisjegjt!upr<gqb!gzifqkq!

fqliz<!hi<{ie<Omi!nui<gTg<Gl<!wlK!fe<xqgt<</!OlZl<!kqV!Omuqm<!hii<Omisi!lx<Xl<!

osz<uq/!gqxq <̂cei!oliOmivie<?!zr<gi!F{<fqkq!hbqx<sqbiti<!njlh<H,!lk<kqb!ur<gq!
dk<kqObigk<kIgt<! NgqObiI! -u<! outqbQm<Mg<gig! kr<gt<! gVk<Kg<gt<?! Ofvr<gt<?!

lx<Xl<!hqe<E~m<mz<gjt!upr<gq!dkuqb!njeuVg<Gl<!fe<xqgt</!!

!

-k<kbiiqh<hqe<!OhiK!okimIs<sqbig!yk<Kjph<H!upr<gqb!nhquqVk<kq!yk<Kjph<hqx<gie!

njlh<hqe<! )FDC*! ! Nsqb! hqvif<kqb! hqvkqfqkqBl< BWTP! ujzbjlh<hqe<! kjzjl!
-j{h<hitVlie! kqV/! o\lq! ohm<se<! nuIgTg<Gl<! lx<Xl<! GTZ – ProMiS! -e<!
sqOv]<m!NOzisgI!gzifqkq!mg<liI!Zl<!nuIgTg<Gl<!wlK!fe<xqgt<!diqk<kiGg/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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iv.!Gxqh<ohPk<Kg<gTl<!SVg<gs<!osix<gTl<!!
!!

!

 
> !ADB!! Nsqb!nhquqVk<kq!ur<gq!!

!

> !ATM! ke<eqbg<g!g{g<gqMl<!-bf<kqvl<!!

!

>  BWTP!! uxqbuIgTmeie!ur<gqbqbz<!

ujzbjlh<H!!

!

>  CBSL!! -zr<jg!lk<kqb!ur<gq!!

!

>  CGAP!! uxquIgTg<G!dkUukx<gie!

NOzisje!GP!

!

>  CLEAR! Oksqb!lm<m!hbEXkqk<ke<jl!

lx<Xl<!hkqztqg<Gl<!

ohiXh<HgTg<gie!lQtib<U!

!

>  CRB!! %m<MxU!gqvilqb!ur<gq!!

!

>  CRIB ! gme<!kguz<!fqjzbl<!!

!

>  CSR!! %m<M!s&g!ohiXh<H!

!

>  DCS! Ht<tq!uqhv!lx<Xl<!g{qh<hQm<M!

kqj{g<gtl<!!

!

>  FAO! d{U!lx<Xl<!uqusib!fqXuel<!!

!

>  FI  ! fqkq!fqXuer<gt<!

!

>  GDP   !!!! olik<k!dt<fim<M!dx<hk<kq!

!

>  GTZ! Deutsche Gesellschaft für Technische 
Zusammenarbeit!)O\i<le<!
okipqFm<h!yk<Kjph<hgl<<*!

!

> ICT! kguz<!lx<Xl<!okijzokimi<H!

okipqFm<hl<!!

!

> IT ! kguz<!okipqFm<hl<!!

!

> JBIC! sIuOks!yk<Kjph<hqx<gie!bh<hie<!

ur<gq!!

!

> LCB ! nElkqohx<x!ui<k<kg!!

ur<gqgt<!!

!

> LMPA! -zr<jg!F{<fqkq!

fjmLjxh<hMk<KeI!sr<gl<!!

!

> LSB! nElkqohx<x!uqOsm!ur<gqgt<!!

!

! !

!

!

!

 ! !!

! ! ! ! !

> MBA  uqbihiv!fqi<uig!LKli{q!

 
> MFI  F{<fqkq!fqXuel<!

 
> MIS! !!!!!!Lgijl!kguz<!Ljxjl!!
!

> MIX ! F{<fqkq!kguz<!!

hiqlix<xl<!!

!

> MPCS!! hzOfig<G!%m<MxU!sr<gl<!!

!

> NDTF!! Oksqb!nhquqVk<kq!!

fl<hqg<jg!fqkqbl<!

 
> NGO!! nvs!sii<hx<x!fqXuel<!!

!

> PAMP!! uXjl!ypqh<H!F{<fqkq!!

kqm<ml<!!

!

> PAR  ! Nhk<kqZt<t!LkzQm<Mh<!hm<cbz<!

!

> ProMiS!! F{<fqkq!Kjx!Oll<him<M!njlh<H!!

!

> RADA! lQt<!fqi<li{!lx<Xl<!nhquqVk<kq!

nkqgivsjh!

!

> RDB!! hqvif<kqb!nhquqVk<kq!ur<gq!

!!

> RFSDP! gqvilqb!fqkqk<Kjx!nhquqVk<kq!

fqgp<s<sqk<kqm<ml<!!

!

> ROSCA! Spx<sqLjx!Oslqh<H!gme<!

sr<gr<gt<!

!

> RRDB!! hqvif<kqb!gqvilqb!nhquqVk<kq!ur<gq!!

!

> SBS! ! sLi<k<kq!ur<gq!njlh<H!

!

> SEEDS! si<Ouikb!ohiVtikiv!uqbihiv!

nhquqVk<kq!Osjugt<!!

!

> TCCS!! sqg<ge?!gme<!upr<Gl<!%m<MxU!

sr<gl<!!

!

> TSP! okipqFm<h!Osju!upr<Gei<gt<!!

!

> UNDP!! Jg<gqb!fiMgt<!nhquqVk<kq!kqm<ml<!!

!

> WDC! oh{<gt<!nhquqVk<kq!%m<MxU!

!

!

!

!

!!!!uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!6

!

!

!
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!
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v. dt<tmg<gl<!!
!

!

i   GTZ!we<hK!!! ! ! !!!! ! ! ! ! 3!

!

ii  BWTP ujzbjlh<H!we<hK!!! ! ! ! ! ! 4!

!

iii  fe<xqBjv!! ! ! ! ! ! ! ! 5!

!

iv!Gxqh<ohPk<Kg<gTl<!SVg<gs<!osix<gTl<!! ! ! ! 6!

!

2/!fim<ceK!uqhv{l<! ! ! ! ! ! ! 8!

!

3/!fqkqk<Kjx!!! ! ! ! ! ! ! ! 9!

!

4/!yPr<GhMk<KeIgt<! ! ! ! ! ! ! 23!

!

5/!-zr<jgbqz<!F{<fqkq! ! ! ! ! ! ! 25!

!

6/!F{<fqkq!upr<Gei<gt<! ! ! ! ! ! ! 28!

!

7/!fqkq!Osjugjt!fiMkz<!! ! ! ! ! ! 37!

!

8/!F{<fqkqk<Kjxg<gie!-jmfqjzlm<m!!NkvU!! !!!!!! 42!

!

9/!nvs!ogit<jg! ! ! ! ! ! ! ! 46!

!

:/!F{<fqkqg<gie!ogijmbitqgtqe<!NkvU!! ! ! ! 48!

!

21/!Lg<gqb!suiz<gt<!! ! ! ! ! ! ! 53!

!

-j{h<H!2! ;!-zr<jg!kguz<!kit<! ! ! ! ! 63!

!

-j{h<H!3! ;!ur<gqgt<!lx<Xl<!ur<gqg<!gqjtgt<!w{<{qg<jg!! 64!
!

-j{h<H!4! ;!Wjeb!fqkqk<!Kjx!fqXuer<gtqe<!w{<{qg<jg!!!!!66!

!

-j{h<H!5! ;!dsik<Kj{h<hm<cbz<! !! ! ! ! 68!

!

-j{h<H!6! ;!dhObiglie!okimi<Hgt<!! ! ! ! 69!

!

Wjeb!outqbQMgt<!! ! ! ! ! ! ! 72!

!
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2/!fim<ce<!uquv{l<!!
!

-f<kqbiuqe<!oke<LjebqZt<t!-zr<jg!31/12!lqz<zqbe<!lg<gjtg<!ogi{<mkiGl</!

Wjeb! okx<gisqb! fiMgTme<! yh<hqMjgbqz<! -zr<jgbqe<! s&g! ohiVtikivs<!

Sm<cgt<!nf<! fiMgtqejk!uqm! sii<htuqz<! sikgligUt<tK/! keq! fhi<! oli/Ok/d/!

noliqg<g! omizi<! 2?6::
2
?! okx<gisqbiuqe<! 3uK! ds<s! fqjzbqz<! lijz! kQUg<G!

nMk<K! dt<tK/! dk<kqObigH,i<ulig! Oksqb! uXjlg<! Ogim<ce<! gQp<! ukqhui<gt<!

15.2%2
! -Vh<hqEl<! si<uOks! uXjlg<! Ogimie! omizi<! 3! / fit<! 4

! wEl<!

nch<hjmbqz<!dzg!ur<gq! 34%! weg<! g{qh<hMgqxK/! uQm<Mk<Kjxbqe<! w{<{qg<jg!
svisiqbig! JuI! we<x! nch<hjmbqz<! dzg! ur<gqbqe<! g{qh<hQM?! uxqb!

uQm<Mk<Kjxbqei<! n{<{tuig! 2/4<! lqz<zqbe<! weg<! %xzil</! hqxh<hqz<! svisiq!

NBm<gizl<! 86!N{<Mgtig!-h<hKme<! hvuzie!gz<uqbxqU! 92.5%!NgUl<! oh{<!
gz<uqbxqU!90.6%!NgUt<tK/!weqEl<!-k<!kvUgt<!hvf<k!hqvif<kqb!OuXhiMgjt!
ljxg<gqe<xe/!ohiVtikiv!osbx<hiMgt<!3117!N{<cz<!50%!oli/d/d!giv{qbie!
sii<H! sikglie! Olz<! ligi{k<kqz<! Guqf<kqVg<Glqmk<K! Wjeb! ligi{r<gt<! 21!

yu<ouie<Xl<! oli/d/d/! uqm! 10%! GjxuigOu! hr<gtqk<Kt<tK/! OlZl<! fim<ce<!
sek<!okijgbqz<!70%!g<G!Olz<!Olz<!ligi{k<Kg<G!nh<hiz<!Guqf<Kt<tK/!Nsqb!
nhquqVk<kq! ur<gqbqe<! 3118! Ogf<kqv! Sm<cgtqz<?! -f<kqbi?! higq^<kie<! nz<zK!

hr<gtiOksl<! Ohie<x! Wjeb! okx<gisqb! fiMgtqZl<!

hii<g<g! nkqglie! gqeqG{gk<jk! -zr<jg!

ogi{<Mt<tkieK! nkqg! sls<sQvx<x! uVlieh<! hgqi<ju!

d{i<k<KgqxK
5
/!

!

-zr<jgbqe<! Lg<gqb! ohiVtikiv! s&gg<! Gxqgim<cgt<!

nm<muj{! 2-z<! gQOp! ogiMg<gh<hm<Mt<tK/!

Gxqgim<cgtqe<! lqgUl<! uqhvlie! hm<cbjz! -j{h<H!

2-z<!hiIg<g/!
!

! 2/!-zr<jg!lk<kqb!ur<gqbqe<!N{<mxqg<jg!.!3118!!

!

! 3/!-zr<jg! sek<okijg! lx<Xl<! Ht<tquqhvk<! kqj{g<gtl<!

GcbqVh<hiti<!uvU!oszU!Nb<U!2006/7.!!!Oksqb!uXjlg<!
OgimieK! '/! 2,233/fhi<! /likl<<! )n{<{tuig! omizi<!

0.67/fit<*!
!

! 4/!dzg! ur<gqbqe<! hu<gz<ofx<! (PovCalnet)! Jh<hsq! 3119! )3116!
kvUgtqech<hjmbqz<!-zr<jgg<!g{h<hQM*!

!

! 5/!3118!Ogf<kqv!Sm<cgt<?!Nsqb!nhquqVk<kq!ur<gq!

nm<muj{!2!
!

Gxqgim<cgt<! 3116! 3117! 3118!

olik<k!sek<okijg!)‘111*! 2:?779! 2:?997! 31?121!

sek<okijg!uVmif<k!utIs<sq!uQkl<!)%*! 2/11! 2/21! 2/21!

uXjl!Ogim<cx<G!gQpie!sek<okijg!)uXjl!

kjzg<g{g<gQm<Ms<!Sm<c*!)%*!
33/8!)3113*! 26/3! 26/3!

gz<uqbxqU!uQkl<!)%*!)3114/3115*! :3/6! :3/6! :3/6!

gqvilh<!Hxr<gtqz<!uiPl<!lg<gt<!skuQkl<!)%*! )2:92*!83/3! )2:92*!83/3! )2:92*!83/3!

NBm<giz!wkqIhiIh<H!! )3115*! ! !

82/8! 82/8! 82/8!N{<!

oh{<! 88/1! 88/1! 88/1!

kzi!olik<k!Oksqb!!dx<hk<kq!)noliqg<g!

omiziqz<)!
2?337! 2?513! 2?6::!

olik<kk<!Oksqb!dx<hk<kq!uti<s<sq!uQkl<!)%*! 7/1! 8/6! 8/2!

h{uQg<g!uQkl<!)%*! 22/7! 24/8! 28/6!

N{<Ms<!svisiq!!hiqlix<X!uQkl<!)'hi!/!noliqg<g!
omizI!

211/61! 214/:7! 221/73!

!
uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!8!



3/!fqkqk<!Kjx!

!

-zr<jgbqe<!fqkq!LjxjlbieK!-zr<jg!lk<kqb!ur<gq?!ui<k<kg!ur<gqgt<?!uqOsm!

ur<gqgt<?! fqkq! fqXuer<gt<?! uqOsm! Gk<kjg! fqXuer<gt<?! gih<HXkqk<! kiher<gt<?!

fl<hqg<jg! fqkqbr<gt<?! u{qg! ur<gqgt<?! Le<eqjz! (Venture)! &zke! fqXuer<gt<?!
nkqgivl<!ohx<x!Lkzil<!kv!u{qgi<gt<?!hr<G!kvgi<gTl<!uqbihiiqgTl<?!yh<hf<kgiv!

Oslqh<H! fqXuer<gtigqb! Dpqbi<! Oslzih! fqkqbLl<?! Dpqbi<! fl<hqg<jg! fqkqbLl<!

nmr<gzie!hz<ujg!fqXuer<gjt!dt<tmr<Gl</!-f<fqXuer<gt<!h{s<sf<jk?!Lxqs<!

sf<jk?! nf<fqbs<! osziu{qs<! sf<jk?! hr<Gs<! sf<jk! Ohie<x! Ljxsii<! fqkqs<!

sf<jkgTt<! -br<GuKme<! ogiMh<heU?! kQi<h<heU! LjxjlBl<?! diqb! sm<m!

ucujlh<Hl<! ogi{<Mt<tKme<! fqkqg<! gm<Mliek<kqe<
6
! NkvjuBl<! ohx<Xt<tK/!

nk<Kme<!hz!gqvilqb!ur<gqgt<?!sqg<ge!gme<!%m<MxUs<!sr<gr<gt<?!nmGk<!kvgi<gt<!

Ngqbux<Xme<! F{<! fqkq! fqXuer<gTl<! )nvs! sii<hx<x! fqXuer<gTl<?! gl<heqgTl<!

-u<uxqg<jgbqz<! %m<mig! nvs! sii<<hx<x! fqXue! F{<fqkq! fqXuer<gt<! weg<!

Gxqh<hqmh<hm<Mt<te*! -br<Ggqe<xe/! -ux<Xme<! ohVltU! gme<! upr<GOuii<?!

(ROSCAS)! Ngqbe! dt<tmr<gzie! ospqh<hjmBl<! Ljxsivi! fqkq! LjxjlBl<!

dt<tK/! fqkqk<! Kjxbqz<! dt<tmr<Gl<! hiiqb! fqkq! fqXuer<gtqe<! olik<ks<!

osik<KgtqeKl<!juh<Hh<!ohiXh<HgtqeKl<!dt<tmg<gr<gjt!nm<muj{!3!kVgqxK/!!

!

ui<k<kg!ur<gqgt<!fqkq!Ljxjlbqz<!Olzikqg<gl<!ogi{<Mt<te/!-zr<jgbqz<!kx<OhiK!

34! nElkqohx<x! ui<k<kg! ur<gqgt<! -br<Ggqe<xe/! -ux<Xt<! osik<Kgt<?! outq!

njmU! njmh<hjmbqz<! lqgh<ohiqbju! nvs! dmjl! fqXuer<gtie! -zr<jg!

ur<gqBl<!lg<gt<!ur<gqBliGl</!
!

!

-u<uqVur<gqgjtk<! kuqv! lX! sQvjlh<hkx<Gl<! lQtg<! gm<Mukx<Gl<! wMk<k! hz<OuX!

fmucg<jggTl<! upjlbig! nvsqbx<! GPg<gtiZl<! -u<uqV! fqXuer<gtqe<! okipqx<!

sr<gr<gtiZl<!wkqi<g<gh<hm<me/!!

!

6/-zr<jg!lk<kqb!ur<gq!–!fqkq!Ljxjl!dXkqs<!sl!fqjz!lQtib<U!3118/!!
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
!

!

!

!

!

!

!
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!nm<muj{!3!
!

!

fqkq!Ljxjlbqe<!hqvkie!fqXuer<gtqe<!olik<ks<!osik<Kg<gTl<!!juh<Hh<!ohiXh<Hg<gt<!Neq!!20075
 

! olik<k!osik<Kg<gt<! juh<Hh<!ohiXh<Hg<gt!

fqkq!fqXuer<gt<!! 'hi!

hqz<zqbe<!

%!hr<G! 'hi!

hqz<zqbe<!

!%!hr<G!

-zr<jg!lk<kqb!ur<gq!!! 655/6! 24/6! n.a n.a 
lk<kqb!ur<gqbqeiz<!gm<Mh<hMk<kh<hm<m!fqXuer<gt<! 4?222/6! 88/6! 2?77:/4! :9/3!

! juh<Hg<gjt!Wx<Gl<!fqXuer<gt<! 3?56:/4! 72/1! 2?77:/4! :9/3!

2?:75/5! 5:/1! 2?446/5! 89/6!

482/7! :/3! 378/1! 26/8!

! nElkqBjmb!ui<k<kg!ur<gqgt<!!

!

nElkqBjmb!uqOsm!ur<gqgt<!!

!

hkqU!osb<bh<hm<m!fqkqg<gl<h{qgt<!

234/4! 4/2! 77/:! 4/:!

Wjeb!fqXuer<gt<! 763/3! 27/3! n.a n.a 
627! 23/9! n.a n.a 
64! 2/4! n.a n.a 

! Dpqbi<!Oslzih!fqkqbl<!

!

Lkil<!kv!u{qgI!

!

uqO]m!Gk<kjgg<!gl<heqgt<!!

94/3! 3/2! n.a n.a 

lk<kqb!ur<gqbqeiz<!gm<Mh<hMk<kh<hmik!

fqXuer<gt<!

487/3! :/4! 42/2! 2/9!

juh<Hg<gjt!Wx<Gl<!fqXuer<gt<! 44/5! 1/9! 42/2! 2/9!

39/6! 1/8! 37/5! 2/7!

!

gqvilqb!ur<gqgt<!!

!

sqg<ge!gme<!%m<MxU!sr<gr<gt<!
5/:! 1/2! 5/8! 1/4!

yh<hf<k!Oslqh<H!fqXuer<gt<! 41:/5! 8/8! n.a n.a 
Dpqbi<!fl<hqg<jg!fqkqbl<! 82/:! 2/9! n.a n.a 

223/7! 3/9! n.a n.a 

!

!

keqbii<!Oslzih!fqkqbr<gt<!!

!

gih<HXkq!gl<heqgt<!!
235/:! 4/2! n.a n.a 

! Wjeb!uqOsm!fqkq!fqXuer<gt<! 44/5! 1/9! n.a n.a 
uqbihiv!ur<gqgt<!! 42/4! 1/9! n.a n.a 

2/5! 1/1! n.a n.a 
!

!

!

!

!

Le<eqjz!&zkel<!gl<heqgt<!

!

fl<hqg<jg!nzGgt<!
6/3! 1/2! n.a n.a 

hr<Gk<!kvG!gl<heqgt<! 5/9! 1/2! n.a n.a !

gme<!uGkqbqMl<!LguIgt<! 1/8! 1/1! n.a n.a 
olik<kl<! 5?143/3! 211/1! 2811/5! 211/1!

6/-zr<jg!lk<kqb!ur<gq!–!fqkq!Ljxjl!dXkqs<!sl!fqjz!lQtib<U!3118/!!
!

wR<sqBt<t!nElkqohx<x!ui<k<kg!ur<gqgTt<!:!dt<fim<M!dmjlbqZl<!Wjeb!23!

dl<!outqfim<M!ur<gqgtiGl</!
!

ur<gqk<! Kjxbqz<! nkqgiqk<K! uVl<! Ohim<c?! Le<eqjzbqVh<hkx<gig?! fuQe! okipqz<!

Fm<hk<jk! nxqLgh<hMk<Kk<kZg<gie! Dg<gh<hMk<kZl<?! HKjlHjeBl<!

upqLjxgjtBl<! dm<HGk<kq! Osjuk<! kvk<jk! Le<Oex<xUl<! Dg<Guqg<gqxK/!

ke<eqbg<g! ur<gqh<! ohixqgt<?! gme<! nm<jmgt<?! okijzOhsq! ur<gqs<! Osjugt<!

Ohie<x! fuQe! Osjugtqe<! gqjmh<heU! okimi<f<K! Ouglig! nkqgiqk<Kg<! ogi{<M!

uVgqxK/! Ohim<cbqe<! Dg<Guqh<hiz<! Ljxsii<! fqkq! fqXuer<gt<! Gjxf<k! uVuib<!

uicg<jgbiti<gjt!njmujkk<!OkMukiz<!fqkqs<!Osju!NpljmgqxK/!
!

nElkqohx<x! ui<k<kg! ur<gqgt<! nch<hjmbqz<! hivl<hiqb! ur<gqk<! okipqx<hiMgtqz<!

=Mhm<cVg<jgbqz<?! nElkq! ohx<x! uqOsm! ur<gqgt<! (LSBs)! OlZl<! GXgzie!

ujvLjx! ogi{<m! uqbihiv! okipqx<hiMgtqzQMhMgqe<xe/! nElkq! ohx<x! uqOsm!

ur<gqgt<! (LSBs)! fjmLjx! )siq! hii<k<kz<*! g{g<Ggt<! upr<g! nElkq! -z<jz?!
Neiz<!Oslqh<Hg<!g{g<Ggjt!upr<g!nElkqg<gh<hm<Mt<tK/!26!nElkq!ohx<x!!

!

uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!:!



uqOsm! ur<gqgtqz< (LSBs*! ! Gxqh<hqmh<hm<m! hqvif<kqbr<gtqz<! ohiVtikiv!

fmucg<jggjt! nhquqVk<kq! osb<bUl<! Dg<Guqg<gUl<! fimiTle<x! sm<m! &zl<! 7!

hqvif<kqb! nhquqVk<kq! ur<gqgt<! (RDBs*! <̂kihqg<gh<hm<mK/! ! hqvif<kqb! nhquqVk<kq!

ur<gqgtqe< (RDBs*!!okipqz<hiMgt<!hq{g<giz<!hikqg<gh<hm<Mt<t!umligi{k<jkBl<?!
gqpg<G! ligi{k<kqz<! nK! Ohiz<! hikqg<gh<hm<m! sqz! lium<mr<gjtBl<! kuqi<k<K!

-zr<jgbqe<! wz<zi! lium<mr<gtqZl<! uqbihqk<Kt<tK/! 3119! jkbqzqVf<K! ye<X!

Osi<g<gh<hm<mKl<! Wjeb! nElkq! ! ohx<x! uqOsm! ur<gqgtie! nvSmjlbie!

zr<giHk<v!nhquqVk<kq!ur<gqBl<?!SME!ur<gqBl<?!hqvif<kqb!nhquqVk<kq!ur<gq!)RDBs) 
Ohie<x!gmh<him<jmg<ogi{<M!sqxqb!lx<Xl<!fMk<kv!ntU!Lbx<sqbiti<gTg<G!Osju!

Hiqgqe<xe/!keqobiV!lqgh<ohiqb!ntuqzie!nElkq!ohx<x!uqOsm!ur<gqbig!(LSB)!
-Vh<hK!nvSg<G!diqb!Oksqb!Oslqh<H!ur<gqbiGl</!

!

nm<muj{!4!
!

fqkq!fqXuer<gtqe<!juh<H!lx<Xl<!gme<!hm<cbz<gt
<7

 

hqiqU! ntU!)lqz<zqbe<!

'hi*!

g{g<Ggtqe<!

w{<{qg<jg!

i/!nElkqohx<x!ui<k<kg!ur<gqgt<! ! !
Oslqh<Hg<gTl<!juh<Hg<gTl<! 2?569?647!)lii<s<!-Xkq!19*! n/a !
gme<gt<!! 2?48:?524!)lii<s<!-Xkq!19*! n/a 

ii/!nElkqohx<x!uqOsm!ur<gqgt<!! !  
Oslqh<Hg<gTl<!juh<Hg<gTl<! <!399?129!)lii<s<!-Xkq!19*! n/a !
gme<gt<!! 282?365!)lii<s<!-Xkq!19*! n/a 

iii/!hkqU!osb<bh<hm<m!fqkq!gl<heqgt<! !  
Oslqh<Hg<gTl<!juh<Hg<gTl<! 89?313!)-Xkq!3118*! n/a !
gme<gTl<!Lx<h{r<gTl<!! 217?322!)-Xkq!3118*! n/a 

iv/!sqg<ge!lx<Xl<!gme<!%m<MxU!sr<gr<gt<!! ! !
Oslqh<Hg<gTl<!juh<Hg<gTl<! 4?981!)-Xkq!3118e*! n/a !
gme<gt<!! 4?675!)-Xkq!3118e*! 325?914!

v/%m<MxU!gqvilqb!ur<gqgt<!! ! !
Oslqh<Hg<gTl<!juh<Hg<gTl<! 42?::9!)-Xkq!3118*! 7?719?429!!
gme<gt<!! 32?823!)-Xkq!3118! 2?425?973!

vi/!sLi<k<kq!ur<gq!njlh<Hg<gt<!!! ! !
Oslqh<Hg<gTl<!juh<Hg<gTl<! 28?725!)Neq!-Xkq*!!3118*! 6?984?335!!
gme<gt<!! !!8?896!)Neq!-Xkq!*!3118*! 767?441!

vii/!gih<HXkqg<!gl<heqgt<!! ! !
olik<k!gih<HXkq!okijg!)NBm<!gih<HXkq*!! 519?127!)-Xkq!3118*! 2?:34?661!
Osgiqg<gh<hm<m!olik<k!lqjg!)NBm<!gih<HXkq*!! 29?259!))-Xkq!3118*! !

!

Okxqb!lqjg!)ohiK!gih<HXkq*!! 33?798!))-Xkq!3118*! !

 

!

     e estimated 
!

6. !-zr<jg!lk<kqb!ur<gq!;!O\Ile<!okipqz<!Fm<h!fqXuel<!.!F{<fqkq!Oll<him<Mk<kqm<ml<   
      )GTZ- ProMiS*  “-zr<jgbqe<!F{<fqkq!fqXuer<gt<”?!-zr<jgg<!gih<HXkqs<!sjh?!ses!!
!!!Ohvju/!

!

3118!Neq!-Xkqbqz<!-Vf<k!42!hkqU!osb<bh<hm<m!fqkqg<!gl<heqgt<!!Gk<kjgg<!

gl<heqgt<!Ohizz<ziK?!-zr<jg!lk<kqb!ur<gqbiz<!ohiK!lg<gt<!juh<jh!Wx<g!

nElkqg<gh<hm<Mt<te/! weqEl<! fqkqg<! Gk<kjgs<! sm<ml<! n{<jlbqz<! Gk<kjgg<!

gl<heqgt<! gme<! Nu{r<gt<! &zl<! ohiK! lg<gtqmlqVf<K! h{l<! ohx!

nElkqbtqg<Gl<! u{<{l<! kqVk<kh<hm<Mt<tK/! fqkqg<! gl<heqgtqe<! fqkqk<!

Okjugjt! =M! osb<ukx<gig! -ju! ohiKuig! ur<gqgTmOei?! fqkqg<!

gl<heqgTmOei!-j{g<gh<hm<Mt<te/ 
!

!

!!!21!F{<fqkqk<Kjx!nxqg<jg!.!-zr<jg!



ui<k<kg! ur<gqgt<?! uqOsm! ur<gqgt<?! fqkqg<! gl<heqgt<! Ngqbux<Xg<G! Olzkqglig?!

gqvilqb! ur<gqgt<<?! sqg<ge! gme<! sr<gr<gt<! Ohie<x! Wjeb! juh<jhh<! ohXl<!

fqXuer<gjtBjmb! yV! ujzbjlh<H! dt<tK/! -jugt<! dXh<hqeVg<Gk<!

diqjlBjmbeuig! -Vf<K!dXh<hqeiqmlqVf<K! juh<jhk<! kqvm<mUl<! nui<gTg<Gg<!

gmetqg<gUl<! nElkqbtqg<gh<hm<mju! NGl</! -ju! hzOfig<Gg<! %m<MxUs<!

sr<gr<gtqe<! )MPCS*! ur<gqg<! gvligh<! hqvkqfqkqk<Kuh<hMl<! 2739! %m<MxUg<! gqvilqb!
ur<gqgjtBl<! (CRBs),! 2:11! gtqz<! kihqg<gh<hm<Mh<! hqe<ei<! ses! Ljxjlbig!
lQTVuig<gh<hm<m!9551!sqg<ge!gme<!%m<MxU!sr<gr<gjtBl<!)TCCSs)!dt<tmg<Gl</!
Nk<Kme<! uXjlg<Gjxh<Hg<gig! nvsiz<! okimr<gh<hm<m! sLi<k<kq! nhquqVk<kqk<!

kqm<mk<kqe<! &zl<! -br<Gl<! 2?149! sLi<k<kq! ur<gq! njlh<Hg<gjtg<! ogi{<m! Yi<!

ujzbjlh<Hl<! dt<tK/! -f<! fqXuer<gt<! biUl<! gqvilqbk<Kjxg<Gl<! Gjxf<k!

uVlieg<<!GPg<gTg<Gl<!fqkqs<!Osju!upr<Gukqz<!Lg<gqb!hr<gqje!ugqg<gqe<xe/!

!

3118!lii<gpq!-Xkqbqe<!OhiK?!nElkqg<gh<hm<m!ui<k<kg!ur<gqgTl<!nElkqg<gh<hm<m!

uqOsm!ur<gqgTl<! 5?941!gqjtgtqE~mig!-br<gqe. sLi<k<kq!ur<gq!njlh<Hg<gTl<!
(SBSs)!%m<MxU!gqvilqb!ur<gqgt<! (CRBs) gTl<! 3?777!gqjtgtqE~mig!-br<gqe/!
ses!dk<kqObig!H,i<ulig!Wxk<kip!9?611!outqupqgjt!fqvx<hMk<kqBt<t!OhikqZl<!

-ux<xqz<! njvuisqg<Gl<! GjxuiejuOb! -br<GfqjzbqZt<te/! -f<fim<cz<!

-br<Gl<! ur<gqgt<?! fqkq! fqXuer<gt<! Ngqbux<xqe<! gqjth<hvl<hjz! -j{h<H! 3!

outqbqMgqe<xK/!!

!

-zr<jgbqe<!fqkqk<!Kjxbig!dVouMg<Gl<!hz!uqklie!fqkq!fqXuer<gtqe<!gme<!

hm<<cbz<!ntUgjt!nm<muj{!4!Sm<cg<gim<MgqxK/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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4/!yPr<GhMk<Kei<gt<!

! !
!

-zr<jg! lk<kqb! ur<gqbieK! ui<k<kg! lx<Xl<! uqOsm! ur<gqgt<?! fqkqg<! gl<heqgt<?!

Gk<kjgg<! gl<heqgt<?! Lkx<kv! uqbihiiqgt<! Ngqbux<jx! gm<Mh<hMk<kqg<!

g{<gi{qg<Gl<! OhiK! -zr<jg! Nu{r<gt<! lx<Xl<! hiqlix<x! Nj{g<GPuieK!

hr<G!hiqlix<xgl<?!hr<Gk<!kvG!lx<Xl<!uqbihiv!fqjzbr<gt<?!fl<hqg<jg!fqkqbr<gt<?!

Le<eqjz! &zkeg<gl<heqgt<?! LkzQm<M! Lgijlbiti<gt<?! hg<g! uqzg<G!

ntqh<hui<gt<! gme<! uGkqbqMOuii<<! Ngqbux<jxg<! g{<gi{qg<gqe<xK/! -zr<jg!

gih<HXkqs<! sjhbieK?! gih<HXkqg<! gl<heqgjtBl<! kvgi<gjtBl<! g{<gi{qg<gqxK/!

-zr<jg!lk<kqb!ur<gq! OlZl<! hiiqb!ogiMh<heU!lx<Xl<! kQi<h<heU!Ljxjlgjt!

Olx<hii<ju!osb<Bl<!ohiXh<jhBl<!ogi{<Mt<tK/!!
!

!

-zr<jg! fqkqk<Kjx! fqXuer<gt<! lQK! hqvObigqg<gh<hMl<! Gxqh<hqmk<kg<g!

sm<mr<gtiue/!
!

!

> 2:99!-e<!41l<!-zg<g!ur<gqs<!sm<ml<!!)2::6!-e<!sm<ml<!44l<!-zg<g?!3116!
-e<!3l<!-zg<g!sm<ml<?!3117!-e<!26l<!-zg<g!sm<ml<!lx<Xl<!3117!-e<!57l<!

-zg<g! sm<ml<! ! Ngqbjubiz<! kqVk<kh<hm<mK*/! -s<! sm<mlieK! nElkq!

ohx<x! ui<k<kg! ur<gqgt<! lx<Xl<! nElkq! ohx<x! uqOsm! ur<gqgt<! lQK!

hqvObigqg<gh<hMgqxK/! ur<gq! okipqz<! nElkqgtieju! fqkqbjls<siqe<!

sl<lkk<Kme<! -zr<jg! lk<kqb! ur<gqbqe<! (CBSL*! fi{b! sjhbqeiz<!
upr<gh<hMgqe<xe/!gm<Mh<hMk<kz<!lx<Xl<!g{<gi{qh<hieK!-zr<jg!lk<kqb!

ur<gqbqe<!ur<gq!g{<gi{qh<H!kqj{g<gtk<kqeiz<!Olx<ogit<th<hMgqxK/!
!

!

> 2:99! -e<! 89l<! -zg<g! fqkqg<! gl<heqgt<! sm<ml<! )2::2! -e<! 34l<! -zg<g!
sm<mk<kiz<!kqVk<kh<hm<mK*/!-s<!sm<ml<!njek<K!hkqU!osb<bh<hm<m!fqkqg<!

gl<heqgt<! lQK! hqvObigqg<gh<hMgqxK/! -u<uqbihivk<jkg<! ogi{<M!

osz<ukx<gie! nElkqjb! -zr<jg! lk<kqb! ur<gqbqe<! fi{bs<! sjh!

upr<GgqxK/! gm<Mh<hMk<kZl<! g{<gi{qh<Hl<! -zr<jg! lk<kqb! ur<gqbqe<!

ur<gqbz<zik! fqkq! fqXuer<gjtg<! g{<gi{qg<Gl<! kqj{g<gtk<kqeiz<!

Olx<ogit<th<hMgqxK/!3116!-z<!-zr<jg!lk<kqb!ur<gq!hkqU!osb<bh<hm<m!

fqkqg<! gl<heqgTg<G! ohiK! lg<gtqmlqVf<K! juh<Hh<ohx! nElkq!

ntqk<kK/!
!

!

> 3111! -e<! 67l<! -zg<g! fqkqg<! Gk<kjgs<! sm<ml<?! -s<! sm<ml<! Gk<kjgg<!
gl<heqgt<! biux<xqe<! lQKl<! hqvObigqg<gh<hMgqxK/! hkqU!

nk<kim<sqh<hk<kqvlqe<xq! Gk<kjg! uqbihivk<kqz<! =Mhm! LcbiK/!

gm<Mh<hMk<kZl<! g{<gi{qh<Hl<! -zr<jg! lk<kqb! ur<gqbqe<! ur<gqbz<zik!

fqkq! fqXuer<gjt! g{<gi{qg<Gl<! kqj{g<gtk<kqeiz<!

Olx<ogit<th<hMgqxK/! Gk<kjgg<! gl<heqgt<! ohiK! lg<gtqmlqVf<K!

juh<jhh<!ohXuK!kjmosb<bh<hm<cVh<hqEl<!n{<jlb!sm<mk<kqVk<kr<gt<!

ohiK! lg<gTg<Gl<! gme<! Nu{r<gt<! ntqh<hjk! nElkqg<gqe<xe/! hz!

Gk<kjgg<! gl<heqgt<! ur<gqgt<! nz<zK! hkqUt<t! fqkqg<! gl<heqgTme<!

-j{f<Kt<te/!
!

!

!

!

!

!

!

!

!
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!

> 3111! -e<! 54l<! -zg<g! gih<HXkqg<! jgk<okipqx<! gm<Mh<him<Ms<! sm<ml<?!
kx<OhiK! -s<! sm<mk<kqe<! gQp<! 27! gl<heqgt<! nElkqg<gh<hm<Mt<te/! -s<!

sm<mk<kqe<!gQp<!dVuig<gh<hm<m!-zr<jg!gih<HXkq!sjh!gm<Mh<hMk<kZg<Gl<!

g{<gi{qh<Hg<Gl<! ohiXh<hig! dt<tK/! gih<HXkqk<! kvG! fqjzbr<gTl<!

gih<HXkq! sjhbqz<! hkqU! osb<bh<hm! Ou{<Ml</! gih<HXkqg<! gl<heqgtiZl<!

gih<HXkqk<! kvgi<gtiZl<! fqblqg<gh<hm<M! hkqU! osb<bh<hm<m! gih<HXkq!

Lgui<gjtg<! ogi{<m! ujzh<! hqe<eZl<! dt<tK/
8!
-l<! Lgui<gt<!

gih<HXkq! dx<hk<kqgjt! sf<jkh<hMk<kzqz<! Lg<gqb! hr<gqje!

ogi{<Mt<tei</!

!

> fl<hqg<jg!nzGgt<?!fl<hqg<jg!fqkqb!ofxqbqe<!gQp<! hqj{gt<!!hiqlix<x!
Nj{g<GPuiz<!nElkqbtqg<gh<hm<M! g{<gi{qg<gh<hMgqe<x! 6! fqkqbr<gt<!

dt<te/!

!

fqkqk<Kjx! lQK! NTjl! ogi{<m! Wjeb! hqvkie! sm<mr<gtiue?! fi{b! sm<ml<?!

hiqlix<Xg<! gm<Mh<him<Ms<! sm<ml<?! ogiMh<heU! lx<Xl<! kQi<h<heU! Ljxjlgt<! sm<ml<?!

fqkqg<!ogiMg<gz<!uir<gz<!outqbqMkz<!sm<ml<?!-zr<jg!Nu{r<gt<!lx<Xl<!hiqlix<x!

Nj{g<GPs<! sm<ml<?! dt<fim<Mk<! kqjxOsiq! d{<cbz<! gm<mjts<! sm<ml<?! lx<Xl<!

hkqUt<t!hr<G!lx<Xl<!Nu{g<!gm<mjts<!sm<ml</!
9
!2::8!-e<!7l<!-zg<g!hqvif<kqb!

nhquqVk<kq!ur<gqs<!sm<ml<!?!2:83!-e<!6l<!-zg<g!%m<MxU!sr<gr<gt<!sm<ml<?!lx<Xl<!

2::6! -e<! 41l<! -zg<g! sLi<k<kq! nkqgivs<sm<ml<! Ngqbe! F{<! fqkqs<! Osjugtqz<!

=Mhm<Mt<t! fqXuer<gjt!Nt<gqe<xe/! F{<! fqkqk<Kjxjb!yPr<GhMk<Kl<! uqmbl<!

okimi<hig!OlZl<!uqhvlig!nMk<k!nk<kqbibl<!Ofig<GgqxK/!

!

8/!http://www.ibsl.gov.lk 
8. -zr<jg!lk<kqb!ur<gq!

!
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5/!-zr<jgbqz<!F{<fqkq!

!

hqiqk<kieqb! gizeqk<Ku! fqi<uigl<! nxqLgh<hMk<kqb! %m<MxUs<! sr<gr<gt<! gm<mjts<!

sm<mk<kqe<! gQp<! dVuig<gh<hm<m! sqg<ge! gme<! %m<MxU! sr<gr<gt<! )TCCSs*! 2:17l<!
N{<mtuqzie! gizk<kqzqVf<Ok! -zr<jgbqz<! F{<fqkqbqe<! osbx<him<cZt<tK/!

-juOb! -zr<jgbqz<! Lkziukig! dVuig<gh<hm<m! gme<! %m<MxUs<! sr<gr<gt<!

NGl</! 2:51! gtqz<! Fgi<Ouii<<<! %m<MxUs<! sr<gr<gtig! Nvl<h! ^<kihelig! -Vf<K!

2:61! gtqz<! ohbi<! lix<xl<! ohx<X! hzOfig<Gg<! ! %m<MxUs<! sr<gr<gt<! -Xkqbig!

hivolMg<gh<hm<m?! dt<tQMgjt! uir<GuKl<! dx<hk<kqgjt! uqfqObigqh<hKlie!

hr<gqje! 31l<! F~x<xi{<ce<! Nvl<h! ksih<kr<gtqz<! uqsizlie! hr<gtqh<hig!

-s<sr<gr<gt<!fqjxU!osb<Kt<tK/!
!

2:81! gtqe<! hqx<hGkqbqz<! sqg<ge! gme<! %m<MxUgtqe<! ujzbjlh<H! hzuQeLx<X!

gQpqxr<gqg<! ogi{<m! OhiK! hz!njlh<Hg<gjt!&Mukx<G!kqm<mlqmh<hm<mK/!-g<giz!

gm<mk<kqOzOb! ohVf<ke<jl! lqg<g! hQ/W/! gqiquf<okeqbuqe<! Le<oeMh<hqz<!

-u<ujlh<hieK!lQTbqi<!ohx<X!-s<sqg<ge!gme<!%m<MxUsr<gr<gt<!!)TCCSs)!ses!
we<x! HKh<ohbiqz<! lXsQvjlg<gh<hm<me/! -f<k! ses! sqg<ge! gme<! %m<MxU! sr<g!

dXh<hqei<! diqk<Ks<! sr<gr<gtigq! yV! Ohvjubig! GPlqb! OhiKl<! %m<MxU!

nhquqVk<kqk<! kqj{g<gtk<kqe<! Olx<hii<jubqe<! gQPt<te/! -s<! ses! sqg<ge! gme<!

%m<MxUgTg<G!slif<kvlig!dt<tju!hzOfig<G!%m<MxUs<! sr<gr<gTl<! )MPCSs*!
nux<xqe<! fqkqs<! Osjug<! gvr<gtie! %m<MxUg<! gqvilqb! ur<gqgTliGl<! )CRBs*</!
hzOfig<G! %m<MxU! sr<gr<gTl<! )MPCSs*! ! %m<MxU! gqvilqb! ur<gqgTl<! )CRBs)!
%m<MxU!nhquqVk<kqk<!kqj{g<gtk<kqe<!Olx<hii<jubqe<!gQp<!nmr<Ggqe<xe/!

!

nvsir<gl<! 2:96! -z<! Nvl<hqk<K! 28! hqvif<kqb! gqvilqb! nhquqVk<kq! ur<gqgjt!

fimiTle<x! sm<mk<kqe<! &zlig! dVuig<gqBt<tK/! ui<k<kg! ur<gqgtqe<! fqkqs<!

Osjugjt! njmBl<! ke<jl! fzqUjmb! okijzuqZt<t! gqvilh<hGkqgt<! lx<Xl<!

sqX! juh<hiti<gjt! njmBl<! h{q! -f<! fqXuer<gTg<Gk<! ogiMg<gh<hm<cVf<kK/!

hqvif<kqb! gqvilqb! nhquqVk<kq! ur<gqgt<! (RRDBs*! -zr<jgbqe<! umg<G?! gqpg<G!
kuqi<f<k! wz<zi! lium<mr<gtqZl<! uqbihqk<Kt<tK/! weqEl<! nux<xqe<! oux<xq?!

dm<gm<mjlh<hqe<!fzquqeiZl<?!Olzkqg!Huqsii<!sqkxziZl<!lm<Mh<hMk<kh<hm<mkieK!

hivK~vlie! lg<gm<! okijgjb! njmujkk<! kMk<Kt<tK/! OlZl<! -u<ur<gqgt<!

Gjxf<k! kqxe<! uib<f<k! gmetqg<Gl<! lx<Xl<! g{<gi{qg<Gl<! ogit<jggjt!

ogi{<Mt<tKme<! osbx<hiMgjt! Le<Oex<xq! fqblh<hMk<KuK! gceliekiBt<te/!

2::9! –! 2:::!-z<!g{qslie!lQt<!gm<mjlh<Hl<! lQt<!LkzQMl<! Wx<hm<M!-h<hqvif<kqb!
gqvilqb! nhquqVk<kq! ur<gqgt<! (RRDBs*! 7! hqvif<kqb! nhquqVk<kq! ur<gqgtig!

(RDBs*yVr<gqj{g<gh<hm<M! Osjubqz<! dt<tK/! osbx<him<cz<! okipqz<sii<!

kqxjljb! dVuig<Gl<! Ofig<gk<kqz<! fQ{<mgizl<! fqjzk<kqVg<g%cbuiX! -h<!

hqvif<kqb! nhquqVk<kq! ur<gqgTg<G! OlZl<! Sbim<sq! Lgijlk<Kul<?! hvf<k!

diqjlk<Kuk<ktl<?! lx<Xl<! nju! dXh<hqei<gjt! hr<Gkivi<gt<! fqblqh<hK!

Ohie<xux<xqz<!hqvif<kqb!nhquqVk<kq!ur<gqgt<!(RDBs*!=Mhm!nElkqg<g!Ou{<Ml:</!
!

!

n{<jlbqz<!-zr<jg!nvsir<gl<!NX!hqvif<kqb!nhquqVk<kq!ur<gqgjtBl<! (RDBs*!
ye<XOsi<f<K! yV! nhquqVk<kq! ur<gqbigg<! Oksqb! ntuqz<! okipqz<hMukx<gie!

kqm<mk<jk!nxquqk<kK/!weqEl<!-u<uxqg<jg!wPkh<hMl<!ujv!-u<!-j{h<H!-e<El<!

fjmohxUt<tkigOu!dt<tK/!
!

:/! Oksqb! F{<fqkqb! Nb<U?! 3113! gie<x<! sqz<ui?! nk<kh<hk<Kl<?! Mxie<x<! -zr<jg! uqOsm!

nxqg<jg?!hqvif<kqb!nhquqVk<kq!ur<gqgt<!gii<k<kqjg!3117/!

!
!

!

!

!

25!F{<fqkqk<Kjx!nxqg<jg!.!-zr<jg!



2:91!gtqz<!hqx<hGkqBl<!2::1!gtqZl<!hz!dt<fim<M!lx<Xl<!si<uOks!nvs!sii<hx<x!

njlh<Hgt<! F{<! fqkq! uqbihivk<kqz<! Fjpujkg<! g{<me/! ! -ux<xqz<! hz! nvs!

sii<hx<x! fqXue! F{<fqkq! fqXuer<gt<! nch<hjmbqz<! F{<fqkqs<! osbx<hiMgjt!

Wjeb!sLkib?!s&g!nhquqVk<kq!osbx<hiMgTme<!-j{k<kqVf<ke/!weqEl<!lqg!

n{<jlg<!gizlig!-f<fqXuer<gtqz<!sqzux<xqe<!F{<!fqkqs<!osbx<him<jmBl<?!F{<!

fqkq!nx<x!osbx<him<jmBl<!hqiqg<Gl<!upjl!wPf<K!uVgqxK/!
!

F{<! fqkqs<! Osjugjt! ntqh<hkqz<! nvS! Lg<gqb! hr<gqje! ugqg<gqxK/! hz!

ujgbqzie! nvs! Le<oeMh<Hgt<! gizk<Kg<Gg<! gizl<! F{<! fqkqk<! Kjxbqz<!

fjmLjxh<hMk<khm<Mt<te/!“nvs!ogit<jg”!we<x!kjzh<hqmh<hm<m!hGkqbqz<!OlZl<!
uqhvlig! -K! jgbith<hm<Mt<tK/! kx<Ohijkb! nvsqe<! 21! N{<M! nhquqVk<kqk<!

kqm<mk<kqz<! “lgqf<k! sqf<kje”! bqe<hc! -zr<jgbqe<! F{<gmeqz<! 76%! nvsqE~mig!
ntqg<gh<hMgqe<xK/! Le<hqVf<k! \esuqb! kqm<mk<kqx<G! lix<xQmig! 2::6z<!

nxqLgh<hMk<kh<hm<m! sLi<k<kq! nhquqVk<kqm<mOl! -l<! Le<oeMh<Hgtqz<! lqgUl<!

ohiqkiekiGl</! 2?149!dXh<hqei<! diqk<kie! sLi<k<kq! ur<gq! njlh<Hg<gtqe<! )SBSs*!
ujzbjlh<H,mig!-k<kqm<mk<kqe<!dXh<Hg<gtie!Oslqh<Hl<!gmEl<!fqi<ugqg<gh<hMgqxK/!

!

3115! -z<! -zr<jgjbk<! kig<gqb! Seilqjbk<! okimi<f<K! -f<! fim<cEt<! hib<f<k!

nf<fqb!dkuqbqz<!g{qslie!okijgbieK!F{<fqkqk<!KjxB,mig!ogiMg<gh<hm<mK/!

hz!ogijmbitqgt<! <̂kqvlie!F{<fqkq! fqXuer<gTmigg<! gVllix<Xl<! OhiK!sqz!

F{<fqkq! nr<gr<gjt! dt<tmg<gqb?! hz<! Kjx! \QuOeihibk<kqm<mr<gt<!

Wx<hMk<Kukx<G!fqkq!upr<gqe/!ogijm!lx<Xl<!hGkqg<ogijmg<!gme<gt<!gzh<hqeiz<?!

-k<!Kjx!lQK! sqz!GXr<gizh<! hikg!uqjtUgTl<! fQ{<m!gizk<kqz<! ohVl<hiZl<!

fqjzk<kqVg<g! -bzijlBl<?! nke<! uqjtuig! <̂kqvlie! gme<! gzis<sivk<jkh<!

hikqk<ke/! ur<git! Oksk<kqe<! h<vig<! )BRAC*! Ohie<x! hqvif<kqb! F{<! fqkqb!

fqXuer<gTl<! Seilqjbk<! okimi<f<K! -k<Kjxbqz<! Fjpf<K?! uqjvuig! uti<f<K!

nvs!sii<hx<x!fqXue!F{<fqkq!fqXuer<gTt<!Gxqh<hqmk<kg<g!hr<gig?!5!N{<Mgtqz<!

86?111!F{<!fqkq!uicg<jgbitiqe<!outq!njmju!oue<xqVf<ke/!
!

n{<jlg<! gizlig! F{<fqkq! uqbihivk<kqEt<! ui<k<kg! ur<gqgt<! hkquqZt<t! fqkqg<!

gl<heqgt<! lx<Xl<! hiiqb! -j{g<gh<hm<m! njlh<Hgt<! Ngqbe! FjpBl<! Ljx!

Okie<xqBt<tK/!ax<xe<!f]ez<!ur<gqbqe<! “gqvil!uqpqh<H{i<U”!F{<!fqkqk<!kqm<ml<!
2:9:! -z<! Wx<hMk<kh<hm<m! nElkq! ohx<x! ui<k<kg! ur<gqgtqe<! lqgUl<! hjpbkie!

F{<fqkqk<kqm<mligqb! gmf<k! N{<Mgtqz<! Wxk<kip! 81?111! F{<! okipqz<!

Lbx<sqbitVg<G! 'hi/! 4/6! hqz<zqbEg<G! )n{<{tuig! 46lqz<zqbe<! noliqg<g!

omizI*! Olzig! oszU! osb<Kt<tK/! sqz! n{<jlbqz<! Fjphui<gt<! nk<KjxBt<!

Ng<gqvlqh<Hme<! Fjpf<K! &zutr<gTmEl<! gm<mjlh<HmEl<! Ouglig! nkqgiqk<K!

uVgqe<xe/! weqEl<! hz! ui<k<kg! ur<gqgTg<Gl<! fqkqg<! gl<heqgTg<Gl<! F{<!

fqkqbieK! Yi<! %m<cj{g<gh<hm<m! sLkib! ohiXh<higOui! )CSR*! nz<zK!

fe<lkqh<jhg<!gm<cobPh<Hl<!osbx<himigOui!dt<tK/!
!

gQOp!gm<Mh<hiM!hx<xqb!hGkqbqz<!%xh<hm<mhc!F{<fqkqk<!Kjxg<gie!yk<k!gm<Mh<hiM!

lx<Xl<! g{<gi{qh<H! Ljxjl! -e<jl! -k<Kjxbqe<! wkqi<giz! uti<s<sqg<Gt<t!

kjmgtqz<! ye<xigqxK/! -zr<jg! F{<fqkqk<! Kjxjb! uqm<M! upr<GeIgt<!

outqObXukeiz<?! h{l<! ohXuK?! sm<mk<kqeiz<! ohiK! lg<gt<! juh<Hh<! ohXukqz<!

kjmBl<?! kx<OhiKt<t! hiqlixz<! gm<Mh<him<M! kjmbiz<! gmz<! gmf<k! gme<! lx<Xl<!

sikiv{! hr<Gh<h{l<! ohXukqz<! kjmBl<! Osi<f<K! -k<Kjxg<G! uqOsmlig! nvs!

sii<hx<x! fqXue! F{<! fqkq! fqXuer<gTg<G! Lg<gqb! hqvs<sqjebigqxK/! dt<fim<M!

ur<gqgTl<! h{l<! upr<Gl<! Lgui<gTl<?! nkqg! Nhk<oke<x! d{i<uqeiz<?! F{<!

fqkqk<Kjxg<Gl<! gme<! upr<gOui?! nkqz<! LkzQM! osb<bOui! -e<El<! kbg<gl<!

gim<Mukiz<!dt<fim<Mh<!h{k<jk!n[GuK!hqvs<sqjebigqxK/!!

!

!
!!uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!26!



F{<fqkqk<!Kjxjb!yPr<GhMk<kz<!

!

F{<fqkqk<! Kjxg<gie! yk<kgm<Mh<hiM! lx<Xl<! g{<gi{qh<H! Ljxjl! nx<xqVh<hK?!

-k<Kjxbqe<! wkqi<giz!uti<s<sqg<Gt<t!kjmgtqz<! ye<xiGl</! F{<fqkq!upr<GeIgt<!

hzi<! uqOsmlig! nvSiqjlBjmb! nz<zK! nvSme<! -{g<gh<hm<Mt<t! ouu<OuX!

kiher<gtiz<! gm<Mh<hMk<kh<hm<M! g{<gi{qg<gh<hMgqe<xe/!dkiv{l<! sLIk<kq! ur<gq!

njlh<Hg<gt<!)SBSs*!-zr<jg!sLi<k<kq!nkqgiv!sjhbiz<!gm<Mh<hMk<kh<hMgqxK?!
%m<MxUg<! gqvilqb! ur<gqgt<! (CRBs)! %m<MxU! nhquqVk<kqk<! kqj{g<gtk<kqeiz<!
gm<Mh<hMk<kh<hMgqxK/!hqvif<kqb!nhquqVk<kq!ur<gqgt<!(RDBs)!!nElkq!ohx<x!uqOsm!
ur<gqgtig! -zr<jg! lk<kqb! ur<gqbqe<! nkqgiv! uvl<Hg<Gm<hm<Mt<te/! weqEl<!

g{<gi{qg<Gl<! upqLjxBl<?! kvLl<! hiiqb! OuXhiMt<tkiZl<! keqobiV!

gm<Mh<hiMlx<x! g{<gi{qh<H! nkqgiiq! nx<xkiZl<! sQvie! kvr<gTl<! ohiK! Ofig<G!

nhquqVk<kqBl<!nx<xOk!uqjtf<Kt<tK/! OlZl<! ohVltuie!nvssiI! hx<x! fqXue!!

F{<fqkq! fqXuer<gt<! LPuKlig! g{<gi{qh<hx<X! nux<xqe<! F{<! fqkq!

fmucg<jggt<! diqb! sm<mr<gtiz<! Nth<hmiKt<te/! -f<! fqjzjljb! fqui<k<kq!

osb<b! F{<fqkq! fqXuer<gjtg<! )MFIs*<! gm<Mh<hMk<kUl<! g{<gi{qg<gUl<! hqOviqk<K!
-zr<jg! lk<kqb! ur<gq! F{<fqkq! fqXues<! sm<m! &zk<jk! )MFIs! sm<m! &zl<*!
ujvf<Kt<tK/! weqEl<! wz<zi! hqvif<kqb! nhquqVk<kq! ur<gqgt<! (RDBs)! hkqUt<t!
fqkqg<! gl<heqgt<! gm<cm! sr<gr<gt<?! %m<MxUs<! sr<gr<gt<! lx<Xl<! sqz! -zihk<Kg<!

nz<zik! njlh<Hgt<! Ngqbju! -br<Gukx<G! lk<kqb! ur<gqbqe<! nElkqbqzqVf<K!

uqzg<G! ntqg<gh<! hm<cVh<hkiz<! ohVltuqzie! F{<! fqkq! upr<GeIgt<! -s<! sm<m!

&zk<kqzqVf<K!kuqi<g<gh<hm<Mt<tei</!sLi<k<kq!ur<gqs<!Osjugjtg<!Gxqh<hqmikhcbiz<!

-ju!-s<!sm<m!&zk<kiz<!gm<Mh<hMk<kh<hMOli!we<hK!oktqux<Xt<tK/!-jugtK!

osbx<him<cetjuh<!ohiXk<K!-s<!sm<m!&zk<kqe<hc!nElkq!ohx!Ou{<cb!F{<fqkq!

fqXuer<gt<! Gxqh<hqmh<hm<m! &zkek<! Okjugjt! njmb! Ou{<cBt<tK/!

hqOviqg<ghm<m!sm<m!&zlieK!nElkq!ohx<x!F{<!fqkq!fqXuer<gt<!ohiK!lg<gt<!

juh<jh! Wx<g! -mltqg<gg<! %cbkigUt<tK/! -zr<jg! lk<kqb! ur<gqbqeiz<<!

gm<Mh<hMk<kh<hm<M!Olx<hii<ju!osb<bh<hMgqe<x!fqXuer<gt<!)!dkiv{l</!RDBs dl<!
hkqUt<t! fqkq! gl<heqgTl<*! nz<zK! kl<! dXh<hqeiqmlqVf<K! juh<Hgjth<! ohx!

gm<Mh<hMk<kh<hm<m! %m<MxU! sr<gr<gTl<! gm<cm! sr<gr<gTl<! kuqv! Wjeb!

fqXuer<gTg<<G!-K!kx<OhiK!sik<kqbliguqz<jz/!

!

F{<fqkq!fqXues<!sm<m!&zlieK!fjmLjxh<hm<cVf<kiz<?!nElkq!ohx<x!F{<!fqkq!

fqXuer<gjt! h{g<gme<! upr<gz<! sm<mk<kqe<! Wx<hiMgtqzqVf<K! uqzg<G!

ntqk<kqVg<Gl</! F{<! fqkq! kx<OhiK! h{g<! gme<! uqbihivole!uGg<gh<hm<cVh<hkiz<!

-u<uqbihivk<kqEt<! gjv! gmf<k! diqjl! &zkek<jkh<! ohXuK!

lm<Mh<hMk<kh<hm<Mt<tK/!gjvgmf<k!diqjl!&zkek<kqe<!&zl<!kl<! osbx<hiMgjt!

dbi<k<kg<!%cb!OlZl<!sqxh<hie!hbe<!kV!-bg<gl<!ogi{<m!hz!gm<Mh<hMk<kh<hmik!

F{<!fqkq!fqXuer<gtqe<!lQK!-K!wkqi<ljx!uqjtjug<!ogi{<Mt<tK/!

!

F{<! fqkqk<! Kjxjbg<! gm<Mh<hMk<kq! Olx<hii<ju! osb<ukx<gie! Ljxjljb!

nxqLgh<hMk<Kl<! Lbx<sq! hz! N{<Mgtig! fjmohXgqxK/! -zr<jg! lk<kqb!

ur<gqbiz<!outqbqmh<hm<m!ujvH!Nu{k<kqz<!dt<t!sqz!Wx<hiMgjtbqm<M!hz!F{<!

fqkq! fqXuer<gTl<! OuX!ng<gjx!dt<OtiVl<! kl<! sqvk<jkjb! outqbqm<Mt<tei</!

weqEl<! ! -u<uxqg<jgjb! wPKl<! Oujtbqz<! F{<! fqkq! fqXue! sm<m! &zl<! lQt<!

gm<mjlh<Hg<Gl<! sik<kqblig! ni<k<kkH]<cBt<t! lix<xr<gTg<Glig! -jm! fqXk<kq!

jug<gh<hm<Mt<tK/! wh<OhiK!-k<kqVk<k! sm<m&zl<! gqjmg<Gole<hKl<?!nElkqg<gig!

fimiTle<xk<kqz<!sli<hqg<gh<hMole<hKl<!okiqbiKt<tK/!

!

!

!

!
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!6/!F{<!fqkq!upr<GeIgt<!

!

F{<!fqkq!upr<GeIgt<!

!

-zr<jgbqe<! F{<fqkqk<! Kjxg<G! hz<ujg! uQs<sqEt<! dt<t! fqXuer<gt<! Osju!

osb<gqe<xe/! -ux<jxg<! gQp<g<! gi[l<! uqiquie! uGh<Hg<gtig! hqiqk<K! uqmzil</!

)-f<fqXue!ujggtqe<!SVg<gqb!uqhv{g<!Gxqh<jh!-j{h<H!14!-z<!gi{zil<*!

!

> hqvif<kqb! nhquqVk<kq! ur<gqgTl<! nElkq! ohx<x! uqOsm!

ur<gqgTl</!

> %m<MxU!gqvilqb!ur<gqgTl<!OuX!%m<MxUgTl<!!
> sqg<ge! gme<! %m<MxU! sr<gr<gt<! )TCCSs/! ses!

njlh<Hg<gTl<*!

> sLi<k<kq!ur<gq<!njlh<Hg<gt<!)SBSs*!
> nvs!siIhx<x!fqXue!F{<fqkq!fqXuer<gt<!
> OuX! fqkq! fqXuer<gt<! )sqz! F{<fqkqs<! Osjugjt!upr<Gl<!

ui<k<kg! ur<gqgt<?! hkqUt<t! fqkqg<! gl<heqgt<! Ngqbe! -u<!

ui<g<gk<Kt<!nmr<Gl<*!

!

F{<fqkq!upr<gqm!ujzbjlh<H!

!

-zr<jgbqz<!25?111!g<Gl<!Olzie!F{<fqkq!upr<Gei<gt<!dt<tkig!uxqbuIgTg<G!

dkUukx<gie! NOzisjeg<GP?! Oksqb! lm<m! hbe<! dXkqk<! ke<jlg<Gl<!

hkqztqg<Gl<! ohiXh<Hg<gTg<Glie!lQtib<U! )CGAP CLEAR*! 3117! g{qh<hqm<Mt<tK/!
dk<kqObig!H,i<ulie!9951!ses!sr<g!ujzbjlh<H!-kqzmr<Gl</!weqEl<!sesuqe<!

hc!-ux<xqz<!50%!g<G!Olzieju!-bg<glx<Xt<te/!weOu!bkii<k<klig!F{<fqkq!
-br<G! upr<Gei<gt<! nOfglig! 25?111! g<Gl<! GjxuigUt<tei</! 2006/2007! -z<!
O\Ile<! okipqz<! Fm<h! yk<Kjph<hgl<! .! F{<fqkqk<Kjx! Oll<him<Mk<! kqm<mk<kqeiz<!

)GTZ - ProMiS*!!Olx<ogit<th<hm<m!F{<fqkq!fqXuer<gtqe<!fimtiuqb!hvf<k!Nb<U!
)-eq! F{<fqkq! fqXue! Nb<U! weh<hMl<*! fiM! hvuizie! ujzbjlh<hig?! Ngg<!

Gjxf<kK! 21?111! -br<Gl<! upr<gqmr<gjtg<! ogi{<moke! outqbqm<Mt<tK/! -ke<!

uqhvl<!gQOp!kvh<hm<Mt<tK/!

!

nm<muj{!5!

!

njlh<hqe<!ujg! upr<gqmr<gtqe<!w{<{qg<jg!

gqvilqb!nhquqVk<kq!ur<gqgt<! 326!gqjtgt<!

Wjeb!nElkqohx<x!uqOsm!ur<gqgt<!!

ses!nhquqVk<kq!ur<gq!!
47!gqjtgt!

sLik<<kq!ur<gq<!njlh<Hg<gt<! 2?149!sr<gr<gt<!

%m<MxU!gqvilqb!ur<gqgt<!)CRBs*lx<Xl<!oh{<gt<!
nhquqVk<kq!%m<MxUgt<!!

!

!

2?795!

ses/!sqg<ge!gme<!%m<MxU!sr<gr<gt<!)TCCSs*! 4?8:5!-br<Gl<!sr<gr<gt<!

Wjeb!F{<fqkq!fqXuer<gt<!)MFIs*!)nvs!sii<hx<x!
fqXuer<gt<!ujvbXg<gh<hm<m!ohiXh<Hg<gt<!

gl<heqgt<?!dk<kvuikk<kqeiz<!ujvbXg<gh<hm<m!

gl<heqgt<!!

3?61121!

!

olik<kl<!)ur<gqgt<!lx<Xl<!Wjeb!fqkq!njlh<Hg<gt<*!! :?37822!

!
!

!

!

uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!28!



!

21/!lqgh<ohiqb!F{<fqkq!fqXuer<gtiz<!Oh{h<hm<MuVl<!upr<gqmr<gtqe<!nch<hjmbqz<!

22/!lg<gt<!ur<gq?!-zr<jg!ur<gq?!ax<xe<!f]ez<!ur<gq?!sl<hk<ur<gq!Ohie<x!ur<gqgTl<!

)LOLC,! ! Ohie<x! ur<gqnz<zik! fqXuer<gTl<! F{<fqkq! dx<hk<kqgjt! upr<GuK!
okiqbuf<Kt<tK/! sqz! fqXuer<gt<! F{<fqkq!dx<hk<kqgjt! klK! gqjtgt<!Dmig!

upr<Gl<! Oujt! Wjebju!okiqUosb<bh<hm<m! sqz! gqjtgt<!Dmig! lm<MOl?! 435!

gqjtgjtg<! ogi{<m! lg<gt<! ur<gq?! keK! lg<gt<! uqjvUg<gme<! fqkqg<gme<gjt!

klK!sgz!gqjt!ujzbjlh<hqE~mig!upr<GgqxK/!F{<fqkq!fqXue!Nb<U!Dmig!

ohx<x! kguzqe<hc! ur<gqgtqeKl<! Wjeb! fqkq! fqXuer<gtqeKl<! Wxk<kip! 2311!

gqjtgt<! Dmig! F{<fqkq! dx<hk<kqgt<! upr<gh<hMuK! Sm<cg<gim<mh<hm<Mt<tK/!

Olx<gi[l<! okijgg<G! -u<upr<gqmr<gjt! %m<cbKl<! Wx<geOu! dt<t! olik<k!

F{<fqkq!upr<gqmr<gt<!21111k<kqx<G!Olzig!nkqgiqg<gqe<xK/!

!

hqvif<kqb!hvf<kqVh<H!

!

F{<fqkq!fqXue!Nb<uqe<!nch<hjmbqzie!F{<fqkq!upr<gqmr<gtqe<!hqvif<kqb!lx<Xl<!

Kjxh<hr<gQM! gQp<g<gi[l<! dVur<gt<! 2! lx<Xl<! 3! -z<! ucujlg<gh<hm<Mt<tK
23
/!

fim<ce<! 36! lium<mr<gtqz<! 4je! dt<tmg<gik! OhiKl<! )ncg<Gxqh<jhg<! hiIg<g*!

Nb<uqe<! hvf<kqVh<hqz<! dt<t! F{<fqkq! fqXuer<gt<! fim<cZt<t! wz<zih<hiiqb!

upr<Gei<gjtBl<! dt<tmg<gqbkiz<! gQOp! ogiMg<gh<hm<Mt<t! kvUgt<! lqgUl<!

uqsizliejubiGl</!

!

dVul<!2!-z<!ucujlg<gh<hm<Mt<t!hqvif<kqb!hr<gQm<cz<!Nb<uqz<!hr<G!hx<xqb!8252!

F{<! fqkq! upr<gqmr<gt<! dt<tmg<gh<hm<Mt<tK/! hqvif<kqb! nhquqVf<kq! ur<gqgt<!

(RDBs)! sLIk<kq! ur<gq! njlh<Hg<gt<! (SBSs*! njek<Kl<! lx<Xl<! 48:5! -br<Gl<!
ses! sr<gr<gTl<! -kqz<! dt<tmr<gqxK/! nk<Kme<! %m<MxUg<! gqvilqb! ur<gqgtqz<!

)CRBs) <! 85%! dl<! lx<Xl<! nvs! siI! hx<x! fqXue! F{<fqkq! fqXuer<gt<! 94dl<!
-kqz<! dt<tmr<Gl</! wlK! g{qh<hie! fim<ce<! c/21?111! F{<fqkq! fqXuer<gjt!
wMk<Kg<ogi{<miz<?! gQOp! ucujlg<gh<hm<m! hqvif<kqb! hr<gQmieK?! Ngg<! Gjxf<K!

70%! upr<gqmr<gtqz<<! hvf<Kt<tK/! Wxk<kip! giz<uisq! upr<gqmr<gjtg<! ogi{<m!
oke<ligi{k<kqz<! F{<! fqkq! fqXuek<kqe<<! hzlie! hqvse<el<! oktquigqxK/! lX!

Hxk<kqz<?! ohVltuqz<! Outi{<jl! osb<bh<hMl<! umlk<kqb! ligi{l<! 4/:%!
upr<gqmr<gjtg<! ogi{<M! yh<hQm<mtuqz<! kip<! Osjujbh<! ohXgqxK/! Nb<uqe<!

ohxh<hm<m! kguzqech<hjmbqz<?! hq{g<gqeiz<! hikqg<gh<hm<m! umligi{l<! 5.2%!
upr<gqmr<gjtg<! g{g<gqz<! ogi{<Mt<tK/! weqEl<! -K! sgz! lium<mr<gjtBl<!

dt<tmg<gikK!Gjxuig!Ofig<gh<hmg<%Ml</!

!

23/! sikglx<x! hiKgih<H! fqjzjl! -h<hGkqbqzqVf<kke<! giv{lig! umg<gqz<! 4! lium<mr<gt<!

)gqtqofis<sq?! Lz<jzk<kQU! lx<Xl<! le<eii<*! -u<! Nb<uqz<! dt<tmg<gh<hmuqz<jz! we<hjkg<!

Gxqh<hqMkz<!nusqbliGl</! OlZl<! 611! g<Gl<! Gjxuie!uicg<jgbitI!nck<ktl<! )umg<G?!

gqpg<G! ligi{r<gtqz<! 211g<Gl<! Gjxuie! ogi{<m! F/fq/fqgt<! -u<! Nb<uqz<!

uqzg<gh<hm<cVf<ke/!!

!

!

!

!

!

!

!

!
!

!

!
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dVul<!2;!ligi{!iQkqbig!F{<fqkq!upr<gqmr<gt<!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

upr<gqmr<gtqe<!KjxsiI!hr<gQM!

!

!

-zr<jg! F{<fqkq! gqvilh<hqvOksr<gtqz<! Guqf<kqVh<hK! oktqU/! dVugl<! 3! -z<!

hqvkqfqkqk<Kuh<hMk<kh<hm<m!8252!upr<gqmr<gtqz<!90%!k<jk!n{<lqk<k!ntU?!sek<!
okijg!lkqh<hQM!lx<Xl<!Ht<tquqhvk<kqj{g<gtk<kqeiz<!“gqvilqbl<”!we!uGg<gh<hm<m!
hqvOksr<gtqz<! njlf<Kt<tK/! 10%! g<Gl<! Gjxuie! upr<gqmr<gOt!

fgvh<hqvOksr<gtqz<! njlf<kqVh<hKme<?! Ng! 1%! Ol! ohVf<Okim<mh<hqvOksr<gtqz<!!
dt<tK/! Oksqb! svisiqjb! uqm! 17% Ht<tqgt<! uXjlk<! kjz! w{<{qg<jg!

nkqgLt<t! Okim<mh<hqvOksr<gtqe<! F{<fqkqs<! Osju! gqjmh<heuqe<! nch<jmbqzie!

oux<xqmk<jk!hqf<kqb!kguz<!Lg<gqblig!Sm<cg<!gim<MgqxK/!sek<!okijg!lkqh<hQM!

lx<Xl<!Ht<tq!uqhvk<kqj{g<gth<!hqvSvk<!kvUgtqe<hc?!3113!-z<!22.7%!Ng!uqVf<k!
Oksqb!uXjlk<!kjz!w{<{qg<jgs<!Sm<c!3117/18-z<!15.2%!g<G!Gjxf<k!Ofvk<kqz<!
ohVf<Okim<mk<Kjxbqz<!-s<Sm<c!30%!-zqVf<K!32%!Ng!nkqgiqk<Kt<tK24

/!

!

24!uQm<Mk<Kjx!uVlie!oszuQe!Nb<U!2006/07!–!sek<okijg!lkqh<hQM!lx<Xl<!!!!!!!!
Ht<tquqhvk<kqj{g<gtl<,!-zr<jg!

!

!

!

!

!

!

!

!

!

!

!

!

!

uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!2:!



!

dVul<!3!;!KjxsiI!F{<fqkq!upr<gqmr<gt<!

!

!

!

!

!

!

!

!

!

!

!
upr<gqmr<gtqe<!hr<gQQM!wkqI!uXjlh<hr<gQM!!

!

sek<okijg!lkqh<hQM!lx<Xl<!Ht<tq!uqhvk<!kqj{g<gt!)DCS*!2006/07!uQm<Mk<Kjx!
uVlie!oszU!Nb<U!-zr<jg!Oksqb!uXjlg<!Ogim<jm!kjzg<G!likolie<Xg<G!

'/3?344! we! juk<Kt<tK/! -kech<hjmbqz<?! hq{g<G! fqjzbqZt<tkiz<! Nb<U!

osb<b! Lcbik! umligi{l<! kuqv?! Wjeb! wz<zi! ligi{r<gtqeKl<! uXjlg<!

Ogim<ce<! gQpie! likif<k! uVlieLt<tui<gtqe<! uqgqkisivk<jk! sek<okijg!

lkqh<hQM! lx<Xl<! Ht<tq! uqhvk<kqj{g<gtl<! lkqh<hQM! osb<Kt<tK/! gqpg<G!

ligi{k<kqz<?! -Ok! giv{k<kqeiz<! kqVOgi{ljz! lium<ml<! uqzg<gh<hm<Mt<tK/!

-u<uixie! uqzg<Ggtqeiz<?! kvUgt<! lQK! kig<gOlx<hm<M?! nke<! giv{lig! LcU!

wMh<hkqz<! gueolMh<hK! nusqboleqEl<?! uXjl! lm<mr<gtqe<! yh<hQm<cz<?! Ngg<!

Gjxf<kK! OlozPf<kuiiqbqz<?! oke<! ligi{l<! lqgUl<! nkqg! Osju! ohXuK!

okiqgqxK/!lXHxk<kqz<?!lk<kqb!lx<Xl<! sh<vgLu!ligi{r<gt<!uXjl!lm<mr<gtqe<!

yh<hQm<cz<!lqgg<!Gjxf<k!Osju!ohXuK!okiqgqxK/!gqpg<G!ligi{l<!sek<okijg!

lm<Ml<!Ht<tq!uqhvk<!kqj{g<gtk<!kvUgtqe<hc!fim<ce<!olik<k!uXjl!lm<mr<gtqz<!

Ngg<! Gjxf<k! hr<gtqh<jh! ntqh<hkigs<! Sm<cg<! gim<Mukiz<! -l<! ligi{l<! lqg!

nkqg! F{<fqkq! fqXuer<gtqe<! Osjujbh<! ohXukig! dVugh<hMk<KuK!

GjxBt<tkigk<! okiqgqxK/! hz<zi{<M! gizlig! hq{g<gqeiz<! -l<ligi{l<!

hikqg<gh<hm<M! ohVf<okijg! lg<gt<! -ml<! ohbi<f<k! sik<kqbg<! %x<xqeiZl<!

kqVOgi{lijz! lium<ml<! -u<uib<uqz<! uqzg<gh<hm<mkiZl<?! sek<okijg! lkqh<hQM!

lx<Xl<! Ht<tq! uqhvk<kqj{g<gtk<kqe<! )DCS*! Nb<uqe<! ohXOhXgt<!

kqiqUhMk<kh<hm<Mt<te/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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nm<muj{!6!
!

!

ligi{l<!

!

upr<gqm!skuQkl<!% 
!

olik<k!uXjlg<gie!hr<gtqh<H!
25

 

Olx<G! 23/:! 27/9!

lk<kqb! 21/8!! 31/5!

okx<G! 36/5! 23/2!

um!Olx<G!!! 21/9! 23/3!

um!lk<kqb! 5/2! 7/1!

Dui! 22/5! 23/4!

sh<hqvgLu! 22/9! 27/7!

gQp<! 24/1! 4/7!

 
uicg<jgbiti<!outqnjmU!

!

hz! fqXuer<gt<! hkqUgjt! uicg<jgbiti<! nch<hjmbqz<ziK?! g{g<G!

nch<hjmbqZl<! dkiv{lig! gme<! lx<Xl<! Oslqh<Hg<! g{g<Ggt<! ouu<Ouxig!

hviliqh<hkiz<! F{<fqkq! fqXuer<gtqe<! olik<k! uicg<jgbiti<! ktk<jk! lkqh<hQM!

osb<uK!gceliBt<tK/!yV!uicg<jgbiti<!fqXuek<Kme<!hzg{g<Ggjt!jug<g!

-bZole<hkiz<! olik<k! g{g<Ggtqe<! okijg! nOfglig! fqXuer<gtqe<! outq!

njmU! lqjgbie! lkqh<hQmig<GgqxK/! keqfhi<gt<! hx<hz! fqXuer<gtqz<! g{g<G!

juk<kqVh<hK!!keqbie!F{<fqkq!fqXue!lm<mk<kqZt<t!-h<hqvs<sqjejb!F{<fqkqk<!

Kjxjb! olik<klig<Gl<! OhiK! OlZl<! sqg<gZg<Gt<tig<GgqxK
26
/! yI! gqm<cb!

upqgim<cbig!F{<fqkq!fqXue!Nb<uqz<!ohxh<hm<m!F{<fqkq!uicg<jgbitI!kvUgt<!

gQOp!ogiMg<gh<hm<Mt<te/!!
!

> !hqvif<kqb! nhquqVk<kq! ur<gqgt<! (RDBs)-! ! hqvif<kqb! nhquqVk<kq! ur<gqgt<<<!
F{<fqkqbqz<! kl<! uqbihivk<kqe<! svisiqbig 86%! we! lkqh<hqMgqe<xe/! F{<!
fqkq! uicg<jgbiti<! kil<! 2/96! lqz<zqbe<! lg<gote! lkqh<hqmh<hm<Mt<tK/!

wu<uixibqEl<! NX! hqvif<kqb! nhquqVk<kq! ur<gqgtqz<! ye<X! lm<MOl!

uicg<jgbiti<! kvUgjt! Osgiqg<jgbqz<! Wjeb! Jf<Kl<! kl<! g{g<Ggt<!

w{<{qg<jgbqzqVf<K!uicg<jgbiti<!ktk<jk!lkqh<hqMgqxK/!
!

> !sLIk<kq! ur<gq! njlh<Hg<gt<! ! )SBSs*! .! sLIk<kq! ur<gq! njlh<Hg<gt!
olik<klig! 3/4! lqz<zqbe<! dXh<hqei<gTg<Gl<! 338?111! dXh<hqevz<zik!

uicg<jgbitIgTg<Gl<! Osjubtqg<gqe<xe/! dXh<hqevz<ziOkii<! sLIk<kq!

ur<gq!njlh<Hg<gtqz<!Oslqh<Hg<!g{g<Ggt<!juk<kqVg<gzil<?!Neiz<!gme<!

ohx!kjgjlbx<xui<gtiui</!
!

> !%m<MxUg<!gqvilqb!ur<gqgt<!)CRBs*!lx<Xl<!lgtqi<!nhquqVk<kqg<!%m<MxUgt<!
)WDCs) -  njmbh<hm<m! uicg<jgbiti<! w{<{qg<jg! hx<xqb! kvUgt<!

-z<zikOhiKl<!lk<kqb!ur<gqbqe<!kvU!3117!lii<gpqbqz<!2719!%m<MxU!gqvilq!

ur<gqgtqz<! 2/6! lqz<zqbe<! gme<! g{g<GgTl<! 7/6! lqz<zqbe<! Oslqh<Hg<!

g{g<GgTl<! dt<tjk! Sm<cg<! gim<Mgqe<xK/! hx<hz! g{g<GgTg<G!

-mltqk<k! OhiKl<! %m<MxUg<! gqvilqb! ur<gqgt<! 5! –! 6! lqz<zqbe<!

lg<gjtOb!njmf<Kt<te/!!
!

14. uXjls<! Sm<cgt<?! uQm<Mk<Kjx! iQkqbie! uVlie! oszU! Nb<U! 3117! /! 18! – 
sek<okijg!lkqh<hQM!lx<Xl<!Ht<tq!uqhvk<kqj{g<gtl<?!-zr<jg/!

!

26! -zr<jg! ogit<jg! Nb<U! fqXuek<kqeiz<! 2006/07! -z<! fmik<kh<hm<m! uQm<Mk<Kjx!
Nb<uqe<hc! ! ! ! Wxk<kip! 50%! lie! uQm<Mk<KjxbqeI! ! hx<hz! fqkq! fqXuer<gjt!
njmf<Kt<tei</!

!

!
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> !ses! sqg<ge! gme<! %m<MxUs<! sr<gr<gt<! )TCCSs*! .! ses! sqg<ge! gme<!
%m<MxUs<! sr<gr<gtqe<! olik<k! dXh<Hiqjl! 3117! -Xkqbqz<! 977?722! we!

lkqh<hqmh<hm<Mt<tK/! OlZl<! ses!-bg<gk<kqz<!nz<zik!bip<! sqg<ge!gme<!

%m<MxUs<! sr<gr<gt<! sr<gk<kqe<! uicg<jgbiti<! ktl<! 23?111
27
! J!

njmf<Kt<tkig!lkqh<hqmh<hm<Mt<tK/!

!

> !Wjeb! F{<fqkq! fqXuer<gt<! )nvs! siIhx<x! fqXuer<gt<! (NGOs)/!
gm<Mh<hMk<kh<hm<m!ohiXh<Hg<!gl<heqgt<!/!dk<kvuikk<kiz<!gm<Mh<hMk<kh<hm<m!
gl<heqgt<*! / F{<fqkq!fqXue!Nb<U!lx<Xl<!Wjeb!hqvSiqg<gh<hm<m!kguz<!
nch<hjmbqz<?!nvs!siIhx<x!fqXuer<gt<!/!F{<fqkq!fqXuer<gTl<!Wjeb!
F{<fqkq! fqXuer<gTl<! Ngg<! Gjxf<kK! 2?111?111! uicg<jgbiti<gjt!

outq!njmuqjeg<!ogi{<Mt<tkig!lkqh<hqmh<!hm<Mt<tK/!

!

!

F{<!fqkqbqEt<!Fjpf<k!ur<gqgt<!Ohie<x!Ljx!sii<!fqkq!fqXuer<gtqml<!uqhvlie!

kguz<gt<!gqjmh<hkqz<jz/!F{<fqkq!fqXue!Nb<uqe<!hc!-g<GPuqe<!)hiiqb!lg<gt<!

ur<gq! kuqi<k<K*! F{<fqkq! uicg<jgbiti<! ktl<! :46?111! NGl</! wu<uixibqEl<!

-g<GP! fqXuer<gtqe<! F{<fqkq! uqjvuqzg<g{l<! ohiKuig! Wx<Xg<! ogit<th<hm<m!

uqjvuqzg<g{k<jkuqm!OuXhmg<%Ml</!

!

ouu<OuX! fqXuer<gjt! DmXk<K! uicg<jgbiti<! ye<xqe<! lQK! lx<oxie<X!

dt<tmr<Gujk! nElkqk<k! OhiKl<! -zr<jgbqz<! F{<fqkq! outqbjmU! gVk<kqx<!

ogit<TltU!uqsizliBt<tK/!nkiuK!outq!njmuqe<!Npl<! weh<hMl<!uXjl!

lm<mr<gTmig!F{<fqkq!osz<Zl<!ntU!gQp<!uVl<!hGkqbqz<!Ofig<gh<hMgqxK/!

!

outq!njmuqe<!Npl<!

!

F{<! fqkq! fqXuek<kqe<! Nb<uqzqVf<K! ohx<x! kvUgtqe<hc! F{<! fqkq!

uicg<jgbiti<gtqe<!uVlie!hgqIU!gQOp!nm<muj{!7!-z<! ogiMg<gh<hm<Mt<tK/!

kvh<hm<Mt<t! kguzqe<hc! '/! 4?111! g<Gl<! Gjxuie! likif<k! uVlieLt<t!

uQm<Mk<KjxbqeI! LjxOb! 85%! lx<Xl<! 50.4% ! nvs! siIhx<x! fqXue! F{<fqkq!
fqXuer<gt<! nkq%cb!Nplie! outq! njmjug<! ogi{<Mt<tK! okiqgqxK/! nvs!

siIhx<x! fqXue! F{<fqkq! fqXuer<gt<! ! Wxk<kip! 82%! lie! uicg<jgbiti<gt<?!
uQm<Mk<Kjx! ! likif<k! uVliek<jk! '/! 6?111! g<Gl<! Gjxuig! ogi{<Mt<tei</!

hqvif<kqb!nhquqVk<kq!ur<gqgt<!)RDBs*!kl<!uicg<jgbiti<gtqz<!'hi/!6?111!–!31111!
uQs<S! likif<k! uQm<Mk<Kjx! uVlieLt<Otii<! 50%! g<G! OlzqVh<hkiz<?! OuXhm<m!
sf<jkk<!K{<mk<kqx<G!Osju!ntqh<hK!oktqU/!

!

27 F{<fqkq!–!nvs!siIhx<x!!fqXuer<gt<!Okju!lkqh<hQM!Nb<U!–!Nsqb!nhquqVk<kq!
RFSDP!kqm<ml<!jugisq!3117/!

!

!

!

!

!

!

!

!

!

!

!
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nm<muj{!7!F{<fqkq!uicg<jgbiti<gtqe<!uVlie!uquv{l<!!

!

! <'!4111! '!4111.

6111!

'!

6111.

21111!

'!21111!

.31111!

'!31111.

51111!

>'!
51111!

gqvilqb!nhquqVk<kq!ur<gqgt<!

)RDBs)!
2:/4%! 29/4%! 35/3%! 39/4%! 8/6%! 3/4%!

sLIk<kq!ur<gq!njlh<Hg<gt<!

)SBSs)*!
96/1%! ! ! ! ! !

%m<MxU!gqvilqb!ur<gqgt<!/!
oh{<gt<!nhquqVk<kqg<!%m<MxUgt<!

)CRBs/WDCs)!

n/a n/a n/a n/a n/a n/a 

ses!/!sqg<ge!gme<!%m<MxUs<!
sr<gr<gt<!)Sanasa/TCCSs)!

31/2%! 3:/5%! 37/4%! 25/8%! 6/4%! 5/4%!

Wjeb!F{<fqkq!fqXuer<gt<!

)MFIs)**!
61/5%! 42/6%! 24/4%! 4/1%! 2/7%! 1/4%!

!

n/a <kvU!gqjmg<guqz<jz/!!
* lqGkq!26% uicg<jgbitiqe!uqhv!dkqIU!kvh<hmuqz<jz/!

    **  75!F{<fqkq!fqXuer<gtiz<!upr<gh<hm<m!kguzqe<!nch<hjmbqz<!
!

dx<hk<kqh<ohiVt<!hm<cbz<!

!

F{<! fqkqk<! Kjxbqz<! dx<hk<kqh<! ohiVt<! hz<! ujgh<hMk<kz<! gi{g<! %cbkig!

-z<jz/! hz! fqXuer<gt<! uqsizlie! dx<hk<kqh<! ohiVt<! hm<cbjzg<<!

ogi{<cVf<kiZl<?!-ux<xqe<!gme<!gizl<! sqz!slbl<! liXhm<miZl<! ohbiqz<! lm<Ml<!

liXhm<M?! Wxk<kip! nOk! h{<Hgjtg<! ogi{<m! Lg<gqblig! hz<gqh<ohVGl<! gme<!

lx<Xl<!Oslqh<H!dx<hk<kqh<!ohiVm<gOtbil</!

!

hqvif<kqb!nhquqVk<kq!ur<gqgt<!)RDBs*!ses!nhquqVk<kq!ur<gqgt<!Ohie<x!nElkq!
ohx<x! uqOsm! ur<gqgt<! juh<Hg<gjt! kqvm<m! nElkqg<gh<hm<Mt<te/! %m<MxU!

sr<gr<gtig! hkqU! ohx<x! fqXuer<gt<! dXh<hqei<! juh<Hgt<! ohx!

nElkqg<gh<hm<Mt<te/! wu<uixibqEl<?!nvs! siIhx<x! fqXue!F{<fqkq! fqXuer<gt<!

%m!lm<Mh<hm<m!ntuqz<!juh<Hg<gjtg<!Osgiqg<gqe<xe/!hz!F{<!fqkq!upr<Gei<gt<!

gme<!ohXukx<G!Le<!fqhf<kjebig!gm<mib!Oslqh<Hk<!Okjugjtk<!kq{qg<gqe<xe/!!

!

F{<fqkq!upr<Gei<gtqz<!ohiqb!fqXueg<!GPg<gtqe<!gme<gt<!lx<Xl<!Lx<h{r<gt<!

lx<Xl<!juh<Hk<!ktl<!gQOp!nm<muj{bqz<!Sm<cg<!gim<mh<hm<Mt<tK/!

!

nm<muj{!8!gme<!hm<cbz<!lx<Xl<!juh<Hk<!ktl<!

!

!

!

gme<gt<!

)'/111*!

juh<Hg<gt<!

)'/111*!

hqvif<kqb!nhquqVk<kq!ur<gqgt<!)RDBs*)! 2:?529?696! 29?861?868!

sLIk<kq!ur<gq!njlh<Hg<gt<!(SBSs)! 8?896?192! 31?921?471!

%m<MxUg<!gqvilqb!ur<gqgt<!CRBs**! 25?731?681! 36?422?661!

ses!/!sqg<ge!gme<!%m<MxU!sr<gr<gt<!
Sanasa/TCCSs***!

5?136?235! 4?:47?929!

!

Gxqh<H!;!!Wjeb!F{<fqkq!fqXuer<gt<!hx<xqb!ohiKlie!kguz<gt<!kvh<hmuqz<jz!!

* hqvik<kqb!nhquqVk<kq!ur<gq!N{<mxqg<jg!3117!
  **-zr<jg!lk<kqb!ur<gq!N{<mxqg<jg!3117!
 ***ses!Ht<tq!uqhv!nxqg<jg!2006 / 2007.!okiquqg<gh<hm<m!dVugr<gt<!3117-e<!-Xkqg<gieju!!
!

!

!
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sLIk<kq! ur<gq! njlh<Hg<gt<! )SBSs*! lx<Xl<! %m<MxU! gqvilqb! ur<gqgt<! ! )CRBs*!
Gxqh<hig! juh<Hgt<! gme<gjt! uqm! 3! -zqVf<K! 3/6! kmju! nkqglibqVh<hke<!

&zl</!fqkq!-jmbQMgt<!kip<!lm<mk<kqZt<tjkg<!gim<sqh<hMk<Kgqe<xe/!!

!

nmG! hqch<hK?! hqvif<kqb! nhquqVk<kq! ur<gqgt<! )RDBS*?! ses! %m<MxU! gqvilqb!

ur<gqgt<! ! )CRBs)! x<Xl<! sQm<^<! (SEEDS)! Ohie<x! Wjeb! F{<fqkq! fqXuer<gt<!
lx<Xl<!nElkq!ohx<x!ui<k<kg!ur<gqgt<!Ohie<xux<xiz<!!upr<gh<hMgqe<xK/!lg<gt<!

ur<gq! Gxqh<hig! ohiqb! nmG! hqcg<Gl<! hm<cbzqjeg<! ogi{<cVh<hKme<! hqvif<kqb!

nhquqVk<kq! ur<gqgt<! )RDBS*?<! yV! GPuig! gme<! g{g<Ggjt! uqm! nkqglie!

nmGg<!g{g<Ggjtg<!ogi{<Mt<te/!

!

F{<! gih<HXkq! Ohie<x! dx<hk<kqh<! ohiVm<gt<! lqgs<! sqz! fqXuer<gtiOzOb!

upr<gh<hMgqe<xe/! gih<HXkq! uqbihivk<jk! fmik<k! sm<mh<hc! -zr<jgg<! gih<HXkqs<!

sjhbqz<! hkqU! ohx<xqVh<hK! OkjuobeqEl<! sqz! hkqU! osb<bh<hm<m! gih<HXkq!

gl<heqgtqe<! dx<hk<kqh<! ohiVm<gjt! uqfqObigqg<Gl<! Oujtbqz<?! Wjebju! klK!

osif<k! dx<hk<kqh<! ohiVm<gjt! nhquqVk<kq! osb<Kt<te/! nOkOhiz<?! Gk<kjgbqz<!

=MhMukx<G!sm<mh<hc!uqOsm!nElkq!ohXuK!nusqbliekiz<!Gk<kjg!lqgs<!sqz!

fqXuer<gtiz<! upr<gh<hMgqe<xK/! gih<HXkq! lx<Xl<! Gk<kjg! uqbihivk<kqz<! =Mhm!

dbi<!&zkek<!Okjugt<!Le<!fqhf<kjebiukiz<?!hivl<hiqb!F{<fqkq!fqXuer<gt<!

-s<! osbx<hiMgTg<G! nElkq! ohXkzqz<! -Vf<K! giiqbil<slig!

outqObx<xh<hm<Mt<te/!

!

gmetqh<H!fqhf<kjegt<!

!

hqj{!

!

sqz!F{<fqkq!upr<Gei<gTg<G! )sqz!hqvif<kqb!nhquqVk<kq!ur<gqgt<! )RDBS*?! ses!

lx<Xl<!%m<MxU!gqvilqb!ur<gqgt<!!)CRBs**!uqOsmlig!dbi<!ohXlie!gme<gTg<G!
ohtkQg!hqj{gt<!OkjubiGl<!nOk!Oujt!?!giiqbil<slig!dk<kvuikltqh<Ohii<?!

gm<mib! Oslqh<H! lqGkqgt<! Ohie<x! hqj{! lix<xQMgtqz<! kr<gqBt<te/! Wjebju!

hiKgih<hig!yV!kuj{h<! h{k<jk!fqXk<kq!juh<hK!nz<zK!ohbvtuqzie!yV!

okijgjb! nxuqm<M! njk! yV! ohiK! “gme<! hiKgih<H! fqkqg<G”! yKg<Ggqe<xe/!
F{<fqkq! Nb<uqe<! OhiK! Ohm<cbtqk<k! sqz! %m<MxU! gqvilqb! ur<gqgt<! ! )CRBs*<!!
lx<Xl<!nvssiIhx<x!fqXuer<gt<!%m!gme<!&zkek<jkg<! =Mosb<Bl<!gih<HXkqjb!

ogit<ueU!osb<Bl<!OkjuBt<tK/!

!

um<c!uQkr<gt<!!

!

F{<fqkq!Nb<uqzqVf<K!ohxh<hm<m!kguzqe<hc!gme<!lQkie!um<c!uQkl<!Wxg<Gjxb!

6%!-zqVf<K!Ngg<!%cb! 36%! )sqz!nvssiIhx<x! fqXue!F{<fqkq! fqXuer<gt<*!
ujv! -Vh<hjks<! Sm<cg<! gim<MgqxK/! gmx<Ogijt! nMk<K! hr<Ghx<Xl<! fqkq!

fqXuer<gTg<G!(PFIs*!lk<kqbur<gqbqeiz<?!-Xkqg<!gme<!ohXOuiVg<gie!uQkl<!6%!
Ng! -Vg<Gl<! ]vk<Kme<! -zr<jg! lk<kqb! ur<gqbiz< 3%! -z<! lieqbg<! gme<!
uiqjsOb!-u< 6%! gme<! hqvfqkqk<Kuh<hMk<KgqxK/! ye<X!nz<zK!-v{<M!%m<MxU!
gqvilqb! ur<gqgt<! lx<Xl<! ses! sr<gr<gt< 6%! g<Gl<! Gjxuie! gme<! uQkr<gjt!
nxquqk<k!OhiKl<!-ju!d{<jlbqz<!N{<M!uqgqkr<gote<hK!sik<kqblx<xOk/!

!

!

!

!

!

!
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ohiKuigOu?! -f<! fqXuer<gt<! um<cjbg<! Gjxf<K! osz<Zl<! lqGkqgt<! lQOk!

g{qg<gqe<xe/! Neiz<! ‘km<jm! upq! Ljx’! Jh<! hqvObigqk<K! um<cjbg<! g{qg<Gl<!
sqz! fqXuer<gt<! nxquqg<gh<hm<mjkuqm! nkqglie! um<cjbh<! hbEXkqk<ke<jl!

weg<gVkqh<! ohXgqe<xe/! ohiKuigOu?! um<cjbg<! g{qg<Gl<! Ljx! oktqU!

Gjxf<kqVh<hKme<?! nxquqg<gh<hm<m! uQkl<! “lzquiekigk<”! okiqukiz<!

uicg<jgbiti<gt<!kuxig!upq!fmk<kh<hmzil</!

!

nmG! uskqgjt! upr<Gl<! fqXuer<gt<! -s<! Osjug<G! 14%! Lkz<! 24%! ujv!
uQs<St<t! N{<M! uQkk<jk! nxuqMgqe<xe/! wu<uixibqEl<! -s<! Osjug<gie!

ogiMg<gz<! uir<gz<! oszUgt<! Gxqh<hig! Wjeb! gme<gTg<giejujb! uqmg<!

Gjxuieju!weg<!Gxqh<hqmh<hMgqxK/!

!

Yh<hQm<cz<! fqjzbie! juh<Hg<gTg<gie! um<c! uQkl<! sqz! Oujtgtqz<! 18% - 19%!
ujv! OlZbVlibqEl<! Oslqh<Hg<! g{g<GgTg<Gl<! fqjzbie! juh<HgTg<Gl<!

)upjlbig!yV!N{<Mg<G!Olx<hmik*!hvf<Khm<m!svisiq!um<c!uQkl<!Wxk<kip!6%!
Ng!upr<gh<hMgqxK/!

!

uVmif<k! h{uQg<gl<! 3117! -Zl<! 3118! -Zl<! svisiqbig! 15%! g<G! OlZl<!

nkjebMk<K! OlZl<! dbVl<! $p<fqjzbqz<! gme<! ogiMh<hui<! gme<! ohXevigqb!

-V!hGkqbqeVl<!lqgg<!Gjxf<k!nz<zK!wkqi<ljx!um<c!uQkk<jkOb!uVuibigh<!

ohXgqe<xei</!

!

gme<!gizl<!!

!

gme<gt<! 2! likLkz<! 6! N{<Mgt<! )upjlbig! uQm<Mg<gme<*! ujvbie! uQs<Sg<!

gizk<Kg<G!ogiMg<gh<hMgqe<xe/!-Vh<hqEl<!yV!sqxqb!w{<{qg<jgbie!fqXuer<gt<!

)sqz! %m<MxU! gqvilqb! ur<gqgt<! )CRBs*! lx<Xl<! ses! sr<gr<gt<*! 21! .23! N{<M!
ujvbie!fQ{<mgizg<!gme<gjt!nxquqk<Kt<tK/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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7/!fqkqs<!Osjugjt!fiMkz<!!
!

!

gQp<uVue! -zr<jgbqz<! 3118l<! N{<M! Slii<! 33! lium<mr<gtqz<! 4111!

uQm<Mk<Kjxbqejv! nch<hjmbigg<ogi{<m! Nb<uiGl<
28
/! 93/6! %! Ne!

uQm<Mk<Kjxbqei<! fqkqs<Osjugjt! fqkq! fqXuer<gtqmlqVf<K! klK! Oslqh<Hg<gje!

juh<hqzqMuke<!&zLl<! /!nz<zK!fqkq! fqXuek<kqmlqVf<K!gme<gjth<!ohXuke<!
&zl<! ohx<Xg<ogi{<Mt<tii<gt<! we! Nb<uqe<! ohXOhXgt<! Sm<cg<gim<Mgqe<xe/!

OlZl<!gqm<mkm<m!61%!Ne!uQm<Mk<Kjxbqei<!hz<OuXhm<m!fqkq!fqXuer<gjt!klK!
fqkq! OsjugTg<gig! fiMgqxii<gt</! gme<gtqeK! hbe<him<cje! uqm! Oslqh<H!

uskqgtqeK! hbe<hiM! Gxqh<hqmk<kg<gtU! dbi<uigUt<tK! .! yh<hQm<mtuqz<! ! 58%!
Ne!uQm<Mk<Kjxbqei<!lm<Ml<!fqkq!fqXuek<kqmlqVf<K!gme<gjth<!ohx<Xt<t!OhiK!

gqm<mkm<m! 86%! Ne! uQm<Mk<Kjxbqei<! fqkq! fqXuek<kqz<! Oslqk<Kt<tii<gt</!

Le<jebK!fim<ceK!hzlie!Oslqh<H!gzis<sivk<jk!dXkqh<hMk<KgqxK/!

!

-Vf<k! OhiKl<,! olik<k! g{qh<Hg<gt<! hz<OuXhhm<m! lm<mr<gtqz<! gi{h<hMgqe<x!
sllqe<jlgjt!ljxg<gqe<xK/!LjxOb!28/6%!dl<!26%dl<!Ng!gi{h<hMl<!gqvil!
fgv! uQm<Mk<KjxbqeVme<! yh<hqMl<! OhiK! ohVf<Okim<m! Kjxbqz<! 36%! Ne!

uQm<Mk<Kjxbqei<!fqkq!fqXuek<kqeK!Osjugjth<!hbe<hMk<kuqz<jz/!!
!

!

fqXue!ujggjt!fiMkz<!
!

!

nvs! ur<gqgt<! fqkq! Osjugjt! upr<Gkz<! okimi<hqz<! hiiqb! Osjubix<xq!

uVgqe<xe/! 83! %! Ne! uQm<Mk<Kjxbqei<! fqkq! fqXuer<gtqe<! Osjugjth<!

hbe<hMk<Kukx<G! nvs! ur<gqgjt! ficBt<tii<gt<! we! g{<mxqbh<hm<Mt<tK/! -K!

okimi<hqz<! Gxqh<hig! lg<gt<! ur<gqgt<! Lg<gqb! hr<gqjeh<! Hiqgqe<xe/! 41%! Ne!
uQm<Mk<Kjxbqei<!fqkqs<!Osjugjth<hbe<hMk<Kukx<G!dt<fim<M!keqbii<!ur<gqgjt!

ficBt<tii<gt</! nk<Kme<! Gxqh<hig! 36! %! Ne! uQm<Mk<Kjxbqei<! sLi<k<kq! ur<gq!
njlh<Hg<gt<! )SBSs*! Dmig! fqkqs<Osjugjth<! hbe<hMk<kqBt<tii<gt</! sLi<k<kq!

ur<gq!njlh<Hg<gt<!)SBSs*!Lg<gqblig!lqgUl<!Gjxf<k!uVlie!uQm<Mk<Kjxbqejv!
-zg<gigg<!ogi{<m!F{<fqkq!fqXuer<gt<!we<hkeiziGl</!-K!F{<!fqkqbqEjmb!

outq!njmuqjes<!Sm<cg<gim<MgqxK/!!
!

28! -u<uib<U! O\Ile<! okipqz<! Fm<h! fqXuel<! .! F{<fqkq! Oll<him<Mk<kqm<mk<kqx<gie! (GTZ –!
ProMiS*! -zr<jg! ogit<jggt<! gx<jg! fqXuek<kiz<! )IPS*! Olx<ogit<th<hm<mK/!

-u<uib<uqe<! Ofig<gl<! LjxsiIf<k?! hGkqbtuqz<! LjxsiIf<k! fqkq! fqXuer<gtqe<!

fqkqs<Osjugtqe<!hbe<him<M!ntuqje!F{<fqkq!Osju!lQkie!uqOsm!Guqbk<Kme<!lkqh<hQM!

osb<kziGl</! -u<uib<Ug<gie! fqkq! fqXuer<gtqeK! ujvuqzg<g{l<! uIk<kg! ur<gqgjt!

lm<Mlz<ziK! fqkqg<gl<heqgt<?! Gk<kjgg<! gl<heqgt<! we<hux<Xme<! %m<MxU! gqvilqb!

ur<gqgt<!)CRBs*!sLIk<kq!ur<gq!njlh<Hg<gt<?!nvs!siIhx<x!fqXue!F{<fqkq!fqXuer<gt<!
we<hux<jxBl<!dt<tmg<gqBt<tK/!

!

umligi{k<kqe<! gqtqofis<sq?! le<eiI?!Lz<jzk<kQU! lium<mr<gt<!nh<hqvOksr<gtqz<!dt<t!

Lv{ie!fqjzjl!giv{lig!dt<tmg<gh<hmuqz<jz!

!

!

!

!

!

!

!

!
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dbi<uqgqkisivlie! uQm<Mk<Kjxbqei<! fqkq! fqXuek<kqmlqVf<K! ohx<Xg<ogi{<m!

gme<gt<!yh<hQm<mtuqz<!!dt<fim<M!keqbii<!ur<gqgjtBl<!outqfim<M!ur<gqgjtBl<!

uqm! F{<! fqkq! fqXuer<gtie! gqvilqb! nhquqVk<kq! ur<gqgt<,! sLi<k<kq! ur<gq!
njlh<Hg<gt<! )SBSs),! ses,! nvs! sii<hx<x! fqXue! F{<fqkq! fqXuer<gt<,!
we<hux<xqzqVf<K! ohx<Xg<! ogi{<Mt<te! we<hK! F{<gme<gtqe<! outqnjmuqx<gie!

OlZl<! Nkivlie! kguziGl</! Gxqh<hig! 37!%! lie! uQm<Mk<Kjxbqei<! gme<gjt!
sLi<k<kq!njlh<Hg<gt<!Dmig!ohx<Xt<tii<gt</!-Vh<hqEl<!nvs!ur<gqgt<!Yi<!GP!

Ohiz! hiiqb! gme<! upr<Gei<gtig! -Vh<hKme<! nux<Xt<! lg<gt<! ur<gq! Lg<gqb!

fqXuelig! -Vg<gqe<xK/! %m<MxU! gqvilqb! ur<gqgt<! hiiqb! outqs<! osz<Zl<!

ujzbjlh<Hg<gjt! ogi{<cVh<hqEl<! yh<hQm<mtuqz<! Gjxf<ktuie! Lg<gqb!

hr<gqjeOb! ugqg<gqe<xe/! 6!%!Ne! uQm<Mk<Kjxbqei<! lm<MOl! -f<Ofig<gk<kqx<gig!
gme<gjth<!ohXukx<G!%m<MxU!gqvilqb!ur<gqgjt!ficBt<tei</!!

!

Oslqh<H! okimi<hqz<<! lQ{<Ml<! nvs! ur<gqgOt! Lg<gqbk<Kul<! ohXgqe<xe/! Gxqh<hig!

lg<gt<! ur<gq! )! 59! %! Ne! uQm<Mk<Kjxbqei<! Oslqh<Hg<gjtg<! ogi{<Mt<tei<*!
nk<Kme<! Gjxf<ktU! hvh<hqz<! -zr<jg! ur<gq! )! 47! %! Ne! uQm<Mk<Kjxbqei<!
Oslqh<Hg<gjtg<!ogi{<Mt<tei<*/!OlZl<!dt<fim<M!keqbii<!ur<gqgt<!Ohiz!)!41!% 
Ne! uQm<Mk<Kjxbqeviz<! Oslqh<Hg<gig! hbe<hMk<kh<hMgqxK*! sLi<k<kq! ur<gq!

njlh<Hg<gTl<! )! 32! % Ne! uQm<Mk<Kjxbqei<! Oslqh<Hg<gjtg<! ogi{<Mt<tei<*!
gqvilqb! nhquqVk<kq! ur<gqgTl<! )! 23! % Ne! uQm<Mk<Kjxbqei<! Oslqh<Hg<gjtg<!
ogi{<Mt<tei<*!Lg<gqb!hr<gqje!ugqg<gqe<xe/!

!

uQm<Mk<KjxbqevK!gme<gTl<!Oslqh<Hg<gTl<!;.!
!

Yi<! uQm<Mk<Kjxg<gie! svisiq! gme<! ntU! Nb<Ug<G! Le<jeb! 4! uVm!

gizh<hGkqbqz<!'hi/!211?111!uqm!GjxuigUt<tK!)'hi/!95?111*/!80%!g<G!Olx<hm<m!
uQm<Mk<!Kjxbqei<!'hi/!211?111!g<G!Olx<hmik!gme<!okijgjbOb!ogi{<Mt<tei</!

-Vh<hqEl<?! gVk<kqz<ogit<tg<! %cbtU! OuXhiMgt<! KjxgTg<Gl<!

hqvif<kqbr<gTg<Glqjmbqz<! gi{h<hMgqxK/! ohVf<Okim<mk<Kjxbqz<! 87%! g<G!

Olx<hm<m! uQm<Mk<Kjxbqei<! 'hi/! 61?111! g<G! Gjxuie! okijgjbOb! gmeigg<!

ogi{<Mt<tei</! fgv! uQm<Mk<KjxbqevK! svisiqg<! gme<! ntU! ohVf<Okim<m!

KjxbqevK! svisiqg<! gme<! ntuqe<! 21! lmr<jg! uqm! %MkzigUl<! gqvil!

uQm<Mk<KjxbqevK! Ohiz! 3! lmr<jg! uqm! %MkzigUl<! gi{h<hMgqxK/! nOkOhiz!

yh<hQm<mtuqz<!lqgUl<!osz<uf<kvie!Olx<G!ligi{k<kqe<!svisiqg<!gme<!ntU!'hi!

273?111! -K! Oksqb! svisiqjbuqm! gqm<mkm<m! 3! lmr<Gl<! umlk<kqb! ligi{k<kqe<!

kjzbib! Kjxbie! uqusibk<kqe<! svisiqg<gme<! ntU! gqm<mkm<m! 'hi/! 38?111! J!

Ohiz<!Wxg<Gjxb!7!lmr<Gl<!dbi<uigg<!gi{h<hMgqxK/!
!

80%! g<G! Olx<hm<m! uQm<Mk<Kjxbqei<! 'hi/6?111! ! g<G! Gjxf<k! Oslqh<Hg<gjtg<!
ogi{<Mt<tii<gt</!Oksqb!svisiq!'hi/! 33?111!Ng!-Vh<hqEl<!Kjxsii<!ntuqzie!

sllqe<jlgt<! gmjeh<Ohiz! ohiqbtuqz<! gi{h<hmuqz<jz/! fgv!uQm<Mk<KjxbqevK!

svisiq! Oslqh<Hg<gt<! Oksqb!gqvil! svisiq! Ohiz!gqm<mkm<m! 3!lmr<Gl<! ohVf<Okim<m!

uQm<Mk<Kjxbqejvh<Ohiz! 5! lmr<gigUl<! gi{h<hMgqxK/! -Vh<hqEl<?! -r<G! Oslqh<H!

we<hK! fqkq! Oslqh<Hg<gjt! hqvkqhzqh<hKme<! ohVf<Okim<m! uQm<Mk<KjxbqevK!

Oslqh<Hg<gt<! OuX! ucur<gtqz<! )dkiv{lig! fjggt<*! dt<tK/! ohVf<Okim<m!

uQm<Mk<KjxbqeVg<gie! Oslqh<H! ucur<gt<! sx<X! Gjxuig! lkqh<hqmh<hMgqxK/!

-Vh<hqEl<?! fim<cz<! dbi<! w{<{qg<jgbie! uQm<Mk<Kjxbqei<! fqkq! fqXuer<gtqz<!

Oslqh<jhg<!ogi{<Mt<tei</!yh<hQm<mtuqz<!svisiq!Oslqh<H!juh<Hg<gtqe<!ntU!!

!

!

!

!

!

uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!38!



Gjxf<k! Oslqg<Gl<! Nx<xz<?! Olzkqg! fqkqbqje! Oslqg<g! OuX! lii<g<gr<gjt!

hbe<hMk<kz<! dkiv{lig! gm<cmk<Kjx?! fjggt<?! etc…! Ohie<x! giv{r<gtqeiz<!

sqxqbtuig!dt<tK/!lgi{lm<mk<kqz<!dbif<k!svisiq!juh<Hg<gtqe<!ntU?!)Oksqb!

svisiqbqe<! 3!lmr<jg!uqmUl<!nkqgl<*! Ohiiqeiz<! hikqh<Hg<Gm<hm<m!umligi{k<kqz<!

gi{h<hMuK!guek<jk!=i<g<gqxK/!

!

hiz<!iQkqbqz<!fqkqs<!Osjugjt!fiMkz<!

!

hiz<! iQkqbqz<! fqkqs<Osjugjt! fiMukqz<! guek<jk! =i<g<gg<! %cb! ucur<gt<!

gi{h<hMgqe<xe/! nr<gQgiqg<gh<hm<m! nvs! keqbii<! u{qgur<gqgt<?! gqvilqb!

nhquqVk<kq!ur<gqgt<?! )RDBs*! fqkqg<gl<heqgt<?!Gk<kjgg<! gl<heqgt<! Ohie<xux<xqz<!
ohVl<hie<jlbiOeii<! )61-68%)!N{<! gme<ohXei<gt<! lXHxk<kqz<?! sLi<k<kq! ur<gq!
njlh<Hg<gt<?! )SBSs*sq<g<ge! gme<! %m<MxU! sr<gr<gt<! (TCCSs*?! nvssii<hx<x!

fqXuer<gt<!)NGOs*!F{<!fqkq!fqXuer<gt<?!)MFIs*!%m<MxU!njlh<Hgt<!)%m<MxU!
gqvilqbur<gq! kuqv*! Ohie<xux<xqz<! oh{<! gme<! ! ohXei<gtqe<! Nkqg<gl<! )71.78%*!
gi{h<hMgqxK/! Woeeqz<! hqf<kqb! GP! fqXuer<gt<! F{<! fqkq! upr<Gei<gjt!

dt<tmg<GgqxK/! -K! -zr<jgbqz<! F{<fqkq! KjxbieK! ohVltuqz<! oh{<!

uicg<jgbiti<gTg<G!Osju!Hiqujk!dXkqh<hMk<KgqxK/!

!

!

-Ok!Ohie<x!ucul<!Oslqh<hqZl<!wPf<Kt<tK/!71.77%!Ne!oh{<gt<!s&i<k<kq!ur<gq!
)SBSS*! njlh<Hg<gt<?! sqg<ge! gme<! %m<MxU! sr<gr<gt<?! )TCCSS*nvssii<hx<x!

fqXue! F{<fqkq! fqXuer<gt<! )MFIS*?! %m<MxU! njlh<Hg<gt<! Ohie<xux<xqz<!

Oslqh<hkx<G!Le<Eiqjl!ntqg<gqe<x! nOkOujt!N{<gt<! nvs!dmjl?! keqbii<!

u{qg!ur<gqgTg<G!Le<Eiqjl!ntqh<hK!okiqgqxK/!

!

hiz<! iQkqbqz<! svisiqg<! gme<gtqz<! OuXhiMgt<! -Vh<hK! g{<mxqbh<hm<Mt<tK/!

svisiqbig!N{<gt<!oh{<gjtuqm!3/6!lmr<G!nkqglig!gme<gjt!ohx<Xt<tii<gt<!

nh<hc!-Vg<jgbqz<!oh{<gtqe<!okimi<Hjmb!Oslqh<Hg<gie!uQkl<!1-3%.!
!

gmEjmb!Ofig<gl<!!

!

uQm<Mk<Kjxbqeviz<!wMg<gh<hm<m!gqm<mkm<m!30%!w{<{qg<jgBjmb!gme<gtqz<!40%!
Ne!ohXlkq!djmb!gme<gt<! gm<cm! fqi<li{k<kqx<gig! ohxh<hm<Mt<te/!Lkzil<!

kv! Kjxgtie! uqusibl<?! uqzr<G! uti<h<H?! lQe<hqc! Ohie<x! osbx<hiMgTg<gig!

gqm<mkm<m! 31%! w{<{qg<jgBjmb! gme<gt<! ohxh<hm<Mt<te?! Neiz<! -K! gme<!
ohXlkqbqe<!Gxqh<hqmk<kg<gtU!sqxqb!uQklig!)C.6%)!dt<tK/!Kjxsii<!lm<mk<kqz<?!
gme<gtqe<!w{<{qg<jg?!ohXlkq!we<x!nch<hjmbqz<!gqvil!fgv!Kjxgtqz<!gm<cm!

fqi<li{g<gme<gt<! okimi<f<K! lqgUl<! Lg<gqbKul<! ohXgqxK/! -Vh<hqEl<!

ohVf<Okim<m!Kjxbqz<!gme<!wMh<hke<!)gme<gtqe<!w{<{qg<jg?!ohXlkq*!nch<hjm!

Ofig<gl<!nusv!Okjugt<!NGl</!

!

!

!

!

!

!

!

!

!

39!F{<fqkqk<Kjx!nxqg<jg!.!-zr<jg!

!

!



Ljxsivg<!gme<gtqe<!hbe<!!

!

Ljxsivig<! gme<gt<! YvtU! hvf<ktuqz<! gi{h<hMukig! fl<hh<hcEl<! 18.3%!Ne!
uQm<Mk<Kjxbqei<! lm<MOl! h{upr<Gei<gt<?! GMl<hl<?! f{<hi<gt<?! nbzui<gt<?!

uqbihiiqgt<! fqzdmjlbiti<gt<?! Spx<sq! Oslqh<H! gme<! njlh<Hg<gt<! )ROSCAS*!
Ohie<x! Ljxsivi! &zr<gtqzqVf<K! gme<gjth<! ohx<Xt<tei<! we! Nb<U! Sm<cg<!

gim<MgqxK/! ohVf<Okim<m! Kjxbqz<! svisiqjbuqm! (20.8%)! Ljxsivig<! gme<gtqe<!
hbe<hiM! osix<htU! dbi<uig! -Vg<Gl<! nOkOujt! fgvhGkqbqz<! osix<htU!

Gjxuig!)27/7%*!dt<tK/ 
!

Ljxsivg<! gme<! &zlig! h{!upr<Gei<gtK! hr<G! hqvhz<blig! -Vg<Gltuqx<G!

fl<hh<hMujkuqm! Gjxf<k! Lg<gqbk<Kul<! djmbkigg<! gi{h<hMgqxK/!

h{upr<Gei<gtqmlqVf<K! 26.4%! dl<! )gme<gtqe<! w{<{qg<jg*?! 20.5%! dl<!

)gme<gtqe<! ohXlkqbqz<*! yh<hqMl<! OhiK! GMl<hl<?! f{<hi<gt<?! nbzui<gtqmlqVf<K!

ohxh<hm<m!Ljxsivig<! gme<gtqe<! w{<{qg<jgBl<! ohXlkqBl<!LjxOb! 62%!dl<!
72.9%!dl<!Ngg<!gi{h<hMgqxK/!
!

Ljxsivi! &zr<gtqzqVf<K! gme<gjth<! ohXukx<gie! Lg<gqb! giv{l<! nusv!

Okjugjth<! H,i<k<kq! osb<ukiGl</! -f<Ofig<gk<kqx<gie! gme<gtqe<! w{<{qg<jgbqz<!

45%! dl<! gme<gtqe<! ohXlkqbqz<<! 22%! dl<! wMg<gh<hm<mkig! %xh<hm<Mt<tK/!
Ljxsivi! &zr<gtqzqVf<K! gme<! ohXOuiiqz< 75%! NOeii<! -zGuigUl<!

uqjvuigUl<!gme<gjth<ohx!LcBl<!we<hjk!Lg<gqb!giv{lig!Le<juk<kOhiK!

67%! NOeii<! =MogiMg<Gl<! Okjuh<hiMgt<! Gjxuig! -Vh<hkje!

Le<juk<Kt<tei</! ohVl<hiZl<! Ljxsivig<! gme<! nusv! fqkq! Okjuh<hiMgjt!

H,i<k<kq!osb<kux<G!ohxh<hMgqxK!we<hK!g{<mxqb<hhm<Mt<tK/!

!

fqkqs<!Osjugjt!fiMkz<!;!SVg<gl<!

!

uQm<Mk<KjxbqevK!Nb<U!LcUgtqzqVf<K!wPf<Kt<t!hz!Lg<gqb!Gxqh<Hg<gt</!

!

!

> 82.55%! Ne! uQm<Mk<Kjxbqei<! fqkqfqXuer<gtiz<! upr<gh<hMgqe<x!

Osjugjth<! hbe<hMk<KuK! fqkqs<Osjugtqe<! outq! njmU! YvtU!

dbi<uig!dt<tjk!gim<MgqxK/!

!

> nvs! dmjl! fqXuer<gTg<G! hiKgih<Hl<?! fqjzk<kqVg<Gl<!

ke<jlbqVh<hkie!Hze<!d{i<Ul<!ohVl<hizie!-f<fqXuer<gt<!hvf<k!

fQ{<m! ujzbjlh<Hg<gjt! ogi{<cVh<hkiz<! -zGuig! njmbg<%cb!

ujgbqz<! gi{h<hMgqe<x! giv{k<kqeiZl<! hzlie! uicg<jgbiti<gt<!

Le<Eiqjl!gi{h<hMgqxK/!

!

> Nb<Ug<Gm<hMk<kh<hm<m! uQm<Mk<Kjxbqeiqz<! nkqg! uqgqkisivliOeii<!

gme<gjth<!ohXukx<gig!F{<fqkq!fqXuer<gjt!ficbqVh<hKl<!lqgUl<!

Gjxf<k! w{<{qg<jgbiOeii<! Oslqh<H! uskqgjt! hbe<hMk<kqBt<tKl<!

oktquig! F{<fqkq! Kjxbqe<! Lg<gqb! hr<gqje! gim<MgqxK/! -g<GP!

fqXuer<gTjmb! Oslqh<H! uskqgtqe<! Gjxf<k! hbe<him<cx<gie!

giv{l<! ohVl<hizie! F{<fqkq! fqXuer<gt<! juh<Hg<gjt! wx<hK!

sm<mk<kqeiz<! kjm! osb<bh<hm<Mt<tKme<! upjlbig! nr<gk<Ku!

juh<Hg<gjt!Wx<hkx<Gl<!lm<MOl!ujvbXg<gh<hm<Mt<tK/!

!

!

!

uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!3:!



!

> svisiqg<gme<gTl<!gme<!ntUgTl<!Yi<!F{<fqkqs<!sf<jkBjmb!lqgUl<!

Lg<gqb!Gxq!gim<cgt</!hiz<!iQkqbie!Nb<uqe<hc!dzgqe<!hz!hGkqgt<!

Ohiz! -zr<jgbqZl<! F{<! fqkqk<Kjx! oh{<! uicg<jgbiti<gTg<G!

kjzbib!Osju!Hiqujk!Sm<cg<gim<MgqxK/!

!

> h{!upr<Gei<gt<!Ohie<x!gme<gtqe<!Ljxsivi!&zr<gt<!hqvhz<blig!

-Vh<hkig! fl<hh<hMujkuqm!Gjxf<k!Lg<gqbk<Kul<! ohXuKl<!nju!

nusv! OkjugTg<G! uqjvuig! h{k<kqje! ohXukx<Gl<! Lg<gqblig!

hbe<hMk<kh<hMgqxK/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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8/ F{<!fqkqk<Kjxg<gie!-jmfqjzlm<m!NkvU!

! !

fqkq! Ljxjlbqe<! -jm! fqjzlm<ml<! sqz<zjx! upr<Gei<gtK! uqiquig<gk<kqx<Gl<!

%m<cj{Ug<Gh<! Nkvutqh<hKme<! oktqU! ke<jljbBl<! Dg<gh<hMk<KgqxK! we!

-zr<jgg<gie! uxqbui<gTg<G! dkUl<! NOzisjeg<GPUl<! )CGAP*! Oksqblm<m!
hbEXkqk<ke<jl! lx<Xl<! hkqztqg<Gl<! ohiXh<HgTg<gie! lQtib<Ul<! )CLEAR*!
Gxqh<hqMgqxK/! ohiKuie! -zr<jgbqe<! fqkqk<Kjx! fqbiblietU!

dm<gm<mjlh<hqjeg<! ogi{<Mt<tK/! -k<Kjx! yPr<GhMk<kh<hm<m! &zkes<! sf<jk?!

si<uOks! hqvif<kqb! Lgui<gTme<! -j{g<gh<hm<Mt<t! uiqjsh<hMk<Kl<! Lgui<gt<?!

gme<! njlh<H?! hiiqb! g{g<gqbz<! lx<Xl<! g{g<gib<U! -bztU! we<hux<xiz<!

Nkvutqg<gh<hMgqxK/!hz<gjzgpgr<gt<?!Wjeb!gz<uq!sii<!fqXuer<gt<!)-ux<xqz<!

sqz! si<uOks! hz<gjzg<gpgr<gTme<! -j{g<gh<hm<Mt<tK*! Dmig! upr<gh<hMl<!

Lgijlk<Ku!hbqx<sqOhiz!uqOsm!fqkqbqbz<!hbqx<sqBl<!gqjmg<gqe<xK/!fuQe!kguz<!

okimi<himz<! okipqz<Fm<hl<! ohVltuqz<! Ljxsii<! fqkqk<Kjxbqz<!

hbe<hMk<kh<hMgqxK/!

!

hbqx<sq!ntqk<kz<!/!NOzisje!upr<gz<!
!

-Vh<hqEl<! yh<hQm<mtuqz<! F{<! fqkqk<Kjxbqz<! -jmfqjz! lm<m! utr<gt<!

nVjlbigUt<tK/!hbqx<sq!ntqk<kz<!uskqgjt!-zr<jg!lk<kqb!ur<gqbqe<!ur<gqg<!

gx<jggTg<gie! lk<kqb! fqjzbl<?! ur<gqbiti<! hbqx<sq! fqXuel<?! K~v! -m! gx<jg!

fqjzbl<! Ohie<xe! hz! GXgqb! F{<fqkq! hbqx<sqbtqk<kz<! fqgp<s<sqk<kqm<mr<gjt!

upr<Ggqe<xe/! ogiPl<H! hz<gjzg<gpgl<! F{<fqkqbqz<! 7! lik! ch<Otili!

fqgp<s<sqbqje! upr<Ggqe<xK! NeiZl<<! ohiKuqz<! hz<gjzgpgr<gtiz<!

upr<gh<hMgqe<x!F{<fqkqbqzie!gz<uqsii<!gx<jggt<!lqgUl<!ujvbXg<gh<hm<Mt<tK/!

kx<OhiK!hqvir<Ohim<!Lgijlk<Ku!fqkqg<gz<Z~iq!-zr<jg!ur<gqbiti<!fqXugk<Kme<!

-j{f<K! F{<fqkqbqz<! ch<Otili! fqgp<s<sqbqje! nhquqVk<kq! osb<ukx<gie!

osb<Ljxbqz<! =Mhm<Mt<tKme<! O\i<le<! okipqz<! Fm<h! fqXuel<! nkx<G!

Nkvutqk<Kt<tK/!

!

Le<e{qugqg<Gl<! F{<fqkq! fqXuer<gtie! sQm<Sl<! (SEEDS*! sesUl<! )SANASA*!
klg<G! osif<klig!uqOsm!F{<fqkq! hbqx<sq! fqjzbr<gjtg<! ogi{<Mt<te/!Neiz<!

-u<uskqgt<!klK!Dpqbi<gTg<Og!hbe<hMk<kh<hMgqe<xe/!OlZl<!%m<MxUk<KjxBl<?!

s&i<k<kq! LjxjlBl<! klg<G! osif<klig! Dpqbi<! hbqx<sq! fqXuer<gjtg<<!

ogi{<Mt<te/!

!

OlZl<?!hz!sqxqb!fMk<kv!ntUjmb!NOzisjeg<!gl<heqgt<!ohiK!Lgijlk<Ku!

NOzisjegjtBl<! Lbx<sqbi{<jl! nhquqVk<kq! OsjugjtBl<! F{<fqkq!

fqXuer<gTg<Gl<! nkeK! uicg<jgbiti<gTg<Gl<! upr<Ggqe<xe/! -Vh<hqEl<?!

hivl<hiqblig! hbqx<sq! ntqk<kz<?! NOzisje! Osjugjt! upr<Ghui<gTl<! hz!

F{<fqkq! fqXuer<gjth<! OhizOu! ogijmbitqgtqz<! kr<gqbqVh<hKme<! hbqx<sq!

ntqk<kz<?!Ng<gk<kqxe<!uqVk<kq!oszU!we<hux<Xg<G!ujvbXg<gh<hm<m!utr<gjtOb!

osif<kligg<! ogi{<Mt<tei</! hz! w{<{qg<jgbie! sqxqb! F{<fqkq! fqXuer<gt<!

lk<kqbqz<!-s<Osjugtqe<!Okju!okimi<hig!ujvbXg<gh<hm<m!nr<gQgivOl!dt<tK/!

!

!

!

!

!

!

!

!
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ujzbjlh<Hg<gt<!!

!

F{<fqkq! fqXuer<gTjmb! Yi<! ujzbjlh<hie! zr<gi! F{<fqkq!

fjmLjxh<hMk<Kei<<! njlh<hqeiz<! )LMPA*! )http://lankamicrofinance.com*!
F{<fqkqk<Kjx! hqvkqfqkqk<Kuh<hMk<kh<<hMgqxK/! -u<ujlh<H! gqm<mkm<m! 91! nvs!

sii<hx<x!fqXue!F{<fqkq!fqXuer<gjtBl<!OlZl<!sqz!-jm!fqjzlm<m!Osju!!

!

!

upr<Gei<gjtBl<!Nvl<hk<kqz<!nr<gk<kui<gtigg<!ogi{<Mt<tK/!Okix<xk<kqz<!zr<gi!!

F{<fqkq! ujzbjlh<hig! nxqbh<hm<M! 3117! -zqVf<K! njlh<hig! okipqx<hm!

Nvl<hqk<K! -e<Xl<! nhquqVk<kqbqz<! lqgUl<! Nvl<h! fqjzbqOzOb! gi{h<hMgqxK/!

-u<uzbjlh<H! O\i<le<! okipqz<! Fm<h! yk<Kjph<hgk<kqeiZl<! ! hqtie<!

>zr<giuqeiZl<!(Plan Sri Lanka)!Nkvutqg<gh<hMgqxK/!
!

zr<gi! F{<fqkq! fjmLjxh<hMk<Kei<<! !njlh<H! )LMPA*! ogit<jg!uGh<hiti<gt<?!
yPr<GhMk<Kei<gTme<! gzf<Kjvbimh<hm<M! <̂kihqg<gh<hm<mK/! nk<Kme<!

okimi<Hjmb! nkqgiv! sjhgTg<G! sli<hqh<hkx<gig! -k<Kjxg<gie! ogit<jg!

ucujlh<H!nhquqVk<kqbqZl<! =Mhm<Mt<tK/!lqg<̂ <! )Mix*! sf<jk!kguz<k<ktk<Kme<!
-j{f<K! Kjxsii<! kguz<k<ktl<! dVuig<gh<hMkx<gie! Lbx<sqgt<!

wMg<gh<hm<Mt<tKme<! Kjxsii<f<k! wkqi<giz! Nb<U! gx<jggTg<Gl<! nch<hjmbig!

Osju!HiqBl</!

kguz<gjt!outqh<hMk<kz< /!gme<!njlh<Hg<gt<!!
!

kx<OhiK! Kjxsii<! kguz<! outqh<hiMl<! outqh<hjmk<ke<jlBl<! hiiqbtuqz<!

hqvs<sqjebig! -Vg<Gl<! Oujtbqz<?! Le<e{q! ugqg<Gl<! sqz! F{<fqkq! fqXuer<gt<!

lk<kqbqz<! outqh<hjmk<ke<jl! nkqgiqk<K! uVgqxK/! -K! ogijmbitqgtqe<!

Ou{<Mkz<gtqeiZl<?!F{<fqkq!fqXuer<gt<!klK!osbx<hiMgjt!ntuqMuK!Ohiz!

Hkqb! fqkq! &zr<gjt! fiMukx<gie! OkjubqeiZl<! wPf<Kt<tK/! kx<OhiK!

-zr<jgbqz<!26!F{<fqkq!fqXuer<gt<!lqg<̂ <! (Mix*!sf<jkg<G!nxqg<jgbqMgqe<xe?!
weqEl<! uicg<jgbiti<gtK! gme<! kguz<! hiqlix<xl<! fjmLjxbqz<! -z<jz/!

-zr<jg! gme<! kguz<! njlh<H! )CRIB*! keK! nr<gk<kui<gtie! njek<K!

nr<gQgiqg<gh<hm<m! u{qg! ur<gqgt<?! nr<gQgivl<! ohx<x! uqOsm! ur<gqgt<! )gqvilqb!

%m<MxU! ur<gqgt<! RDBs! dm<hm*?! Gk<kjgg<gl<heqgt<?! fqkqg<gl<heqgt<! -jmOb!
g{g<gqMgqxK/! gme<! kguz<!njlh<hqz<!nr<gk<Kul<! ohXuK!-f<fqXuer<gTg<G!

gm<mibliekiGl</! -Vh<hqEl<! hqvif<kqb! nhquqVk<kq! ur<gqgt< (RDBs)! kuqv!

sqxqbtuqz<! F{<fqkq! osbx<hiMgjt! ogi{<m! Gk<kjg?! fqkq! gl<heqgt<?! Wjeb!

F{<fqkq! fqXuer<gt<! -zr<jg! gme<! kguz<! njlh<hqe<! )CRIB*! nr<gk<kui<gt<!
nz<z/! -k<Kjxbqje! gm<Mh<hMk<Kgqe<x! sm<mr<gt<! nxqLgh<hMk<kh<hMuKme<!

nr<gk<KuLl<!gm<mibh<hMk<kh<hm<miz<!-K!wkqi<gizk<kqz<!lix<xljmbzil</!

!

nkqdbi<!fqkq!Lgui<gt<!

!

-zr<jgbqz<! F{<fqkqk<Kjxbqz<! 4! olik<ktuqzie! fqkq! fqXuer<gt<!!

osbx<hMgqe<xe/! njugtiue;! nvsBmjlBjmb! Oksqb! nhquqVk<kq! fl<hqg<jg!

fqkqbl<! )NDTF) ,! Ofii<Oubqe<! <̂Ovil<! njlh<hqeiz<! osbx<hMk<kh<hMl<! <̂Ovil<!

F{<fqkq,! -k<kizqjb! nck<ktligg<ogi{<m! fqkq! fqXuelie! ogie<OsisqObi!

wiqoli <̂!)Consorzio Etimos*!we<heuiGl</!
!

!

!

!

!
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g{g<gib<U!

!

g{g<gib<U! osb<bh<hm<m! fqkq! kguz<gt<! hiiqb! fMk<kv! ntUt<t! F{<! fqkq!

fqXuer<gtqz<! gqjmg<gqe<xe/! sLi<k<kq! ur<gq! njlh<Hg<gt<! sLi<k<kq! nkqgiv!

sjhbqeiz<! g{g<gib<U! osb<bh<hMgqxK/! %m<MxU! gqvilqb! ur<gqgTl<! ses!

njlh<Hg<gTl<! %m<MxU! nhquqVk<kqk<! kqj{g<gtk<kiz<! ! g{g<gib<U!

osb<bh<hMgqxK/! hqvif<kqb! nhquqVk<kq! ur<gqgTl<! gl<heqs<sm<mk<kqe<! gQp<!

%m<cj{g<gh<hm<m! F{<! fqkq! fqXuer<gTl<! N{<M! OkiXl<! g{g<gib<U!

osb<bh<hMuK! sm<mk<kqeiz<! Ou{<mh<hMgqxK/! upjlbig! nvssii<hx<x! F{<fqkq!

fqXuer<gt<! g{g<gib<U! osb<bh<hm<m! g{g<Ggjt! juk<kqVh<hkx<G!

ogijmbitqgtqe<! Ou{<Mkz<gt<! hr<gtqh<H! giv{qbigUt<tK/!

g{g<gib<uiti<gtqjmOb! gi{h<hMl<! Kjxsii<! nxqU! WOki! Yi<! ujgbqz<!

ujvbXg<gh<hm<cVh<hKme<!!g{g<gib<uiti<!!!!!s&gk<kqjmOb!!!!!!!!!F{<fqkq!!

!

nxqjug<gm<cobPh<Huke<! nusqbk<jk! ogijmbitqgTl<! Wjeb!

ng<gjxBjmObiVl<! hzLjx! Sm<cg<gim<cBt<tii<gt</! Njgbiz<! g{g<gib<uqe<!

kvlieK!OuXhMgqxK!.!sLi<k<kq!ur<gq!njlh<Hg<gt<,!%m<MxU!gqvilqb!ur<gqgt<,!
sqg<ge! gme<! %m<MxU! sr<gr<gt<! we<hux<xqe<! w{<{qg<jgBme<<! yh<hqMl<! OhiK!

sLi<k<kq! nkqgiv! sjhbqmLl<! %m<MxU! nhquqVk<kq! kqj{g<gtk<kqmLl<!

ujvbXg<gh<hm<m! utr<gOt! gi{h<hMukeiz<! -K! g{g<gib<uqeK! Npk<kqZl<!

kvk<kqZl<!g{g<gib<U!osb<bh<hm<m!%x<Xg<gt<!outqbqmh<hMl<!gizk<kqZl<!!kig<gl<!

osZk<KgqxK/!

!!!

ogijmbitqgtK!Nkvux<x!sqxqb!F{<fqkq!fqXuer<gTg<G!g{g<gib<uqx<G!keqbii<!

g{g<gib<U! fqXuer<gjt! nli<k<Kukx<gie! oszuqje! =M! osb<b! LcbiK!

-Vh<hK! -kx<gie! kjmg<giv{qbigUt<tK/! -h<hqvs<sqje! hz! F{<fqkq!

fqXuer<gtqeiz<! -zr<jg! lk<kqb! ur<gqbqeiz<! F{<fqkq! fqXuer<gTg<gie! sm<m!

ujvH! okimi<hie! hqe<Eim<cbqjeh<! ohXukx<gig! yPr<GhMk<kh<hm<m!

gzf<Kjvbimzqe<OhiK! wPh<hh<hm<mK/! sm<mlieK! njek<K! nr<gQgivl<! ohx<x!

F{<fqkq! fqXuer<gTl<! g{g<gib<U! osb<bh<hm<m! fqkqg<%x<Xg<gjt! yu<ouiV! fqkq!

N{<M! Lcuqx<G! hqe<eVl<! yPr<GhMk<kh<hm<m! nkqgiv! sjhgTg<G! sli<h<hqg<g!

Ou{<Ml<!we!uzqBXk<k!Ou{<Ml</!

!

kguz<!okipqz<Fm<hl<!

!

F{<fqkq! Kjxbqz<! okimi<himz<! kguz<! okipqz<! Fm<hk<kqeK! hbe<hiM! YvtU!

ujvbXg<gh<hm<mkigUt<tK/!n{<jlg<gizl<!ujv!hiiqb!F{<fqkq!fqXuer<gt<!%m!

jguqje! nch<hjmbqz<! osbx<hm<Mt<tK/! gmf<k! 6! uVmr<gTg<Gt<OtOb!

ohVl<hizie! g{{qlbh<hMk<kh<hm<m! osbx<hiMgt<! nxqLgh<hMk<kh<hm<mK/! -e<Xl<!

%m?!sqz!F{<fqkq!fqXuer<gt<!klK!osbx<hiMgjt!g{{qlbh<hMk<kqBt<te?!sqz!

Ljxjlbqz<! dk<kl! hbje! ohXgqe<xe?! sqz! Ljxjlbie! Lgijl! kguz<!

Ljxjlbqje!)MIS*!ogi{<Mt<te/!ujvbXg<Gl<!giv{qgtiue!Gjxf<ktuqzie!
g{{q! nxqU?! nk<Kme<! dVuig<gh<hMl<! kguz<gjt! wu<uiX! Nb<U! osb<K!

uqhiqh<hK! we<hK! okimi<hie! OhiKlie! nxquqe<jl! kqm<mlqmz<,! kQi<lieolMk<kz<!
we<hux<xqz<! kguz<gjt! Yi<! gVuq! Ohiz! hbe<hMk<Kukx<gie! nxqU! Ohikijl!

Ohie<xeuiGl</!

!

!

!

!

!

!

uxqbuIgTmeie!ur<gqbqbz<!ujzbjlh<H!44!
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F{<ur<gqbitI!ole<ohiVt<!)MBWin*?!O\Ile<!okipqz<!Fm<h!yk<Kjph<hgk<kqeiz<!
hz! gqvilqb! nhquqVk<kq! ur<gqgTg<Gl<! sqz! nvs! siIhx<x! fqXue! F{<fqkq!

fqXuer<gt<! we<hux<xqx<Gl<! we! nxqLgh<hMk<kh<hm<m! F{<fqkq! siI! ole<ohiVt<!

NGl</! nk<Kme<! F{<ur<gqbitI! ole<ohiVTg<gie! NkvU! ntqg<Gl<! YI!

fqjzbLl<!dt<fim<cOz! <̂kihqg<gh<hm<Mt<tK/!OlZl<!sqz!F{<fqkq!fqXuer<gtiz<!

hbe<hMk<kh<hm<Mg<ogi{<cVg<gqe<x! F{<fqkqg<gie! dt<fim<cOzOb! nhquqVk<kq!

osb<bh<hm<m!ole<ohiVt<!kQIUgTl<!gi{h<hMgqxK/!!

!

OuXhm<m! giv{r<gTg<gig! F{<fqkq! fqXuer<gt<! lk<kqbqz<! -j{bk<ktk<kqj{!

n[GuK!ujvbXg<gh<hm<Mt<tK/!Lg<gqblig!oszU?!nk<kqbiusqb!dm<gm<mjlh<H!

uskq! -e<jl! )uqOsmlig! gqvilh<! hqvOksr<gtqz<! dt<t! F{<fqkq! fqXuer<gt<*?!

F{<fqkq! fqXue!DpqbIgt<! lk<kqbqz<! ujvbXg<gh<hm<m!Nr<gqz!nxqU! giv{lig!

olipq!siI!kjmgt<!Ohie<xeuiGl</!!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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9/!nvs!ogit<jg!!

!

kx<OhiK!-zr<jgbqz<!F{<fqkqk<Kjxg<gie!Gxqh<hqmg<%cb!Oksqb!ogit<jg!wKUl<!

-z<jz/! -ke<! uqjtuig! gqvilqb! nhquqVk<kqg<Gl<! uXjl! ypqh<Hg<Glig!

dVuig<gh<hm<m! Wjeb! ogit<jggTme<! F{<fqkq! kjzbQMgjt! -j{h<hkx<G!

fqXuelbh<hMk<kh<hm<m!ohixqLjx!-z<jz
29
/!F{<fqkqbqe<!kjzbQMgjt!ohiKuie!

uXjl!ypqh<H!fqgp<s<sqk<kqm<mr<gtqz<!dt<tmg<gh<hm<Mt<tK/!okimIf<Kuf<k!nvSgt<!

uXjl!Gjxh<H!Ofig<gq<z<!2:81!gtqz<!\esuqb!fqgp<s<sqk<kqm<ml<<?!nkjek<okimi<f<K!

2::1! gtqe<! lk<kqbqz<! sLi<k<kq! fqgp<s<sq! kqm<ml<?! lqgUl<<! n{<jlbqz<! lgqf<k!

sqf<kjebqz<! wMk<K%xh<hm<m! uqmbr<gt<.kx<Ohijkb! fqi<uigk<kqx<gie! 21! uVm!

nhquqVk<kqg<! gm<mjlh<H! Ohie<x! hz<OuX! fqgp<s<sqk<kqm<mr<gjt!

nxqLgh<hMk<kqBt<tK/!uXjl!Nb<U!lk<kqb!fqjzbk<kqe<hc?!Yi<!dt<fim<M!Nb<U!

fqXuel<! uXjl! okimi<hie! nhquqVk<kq! uqmbr<gtqz<! guel<! osZk<KuKl<!

-u<uixie! OuXhm<m! fqgp<s<sqk<kqm<mr<gtqe<! hbEXkqk<ke<jlBl<! “nvsqbz<!
NkvuqeiZl<!utr<gtqe<!kuxie!yKg<gQm<ceiZl<”!kjmosb<bh<hm<Mt<tK/!
!

lgqf<k! sqf<kje! F{<fqkqk<Kjx! nhquqVk<kqg<gie! hz<OuX! kf<kqOvihibr<gjt!

uzqBXk<kqBt<tK/! nux<Xt<! Oksqb! ogit<jg! nhquqVk<kqBl<?! ohiVk<klie! nvs!

fqXuer<gtqeKl<! Kjxsii<! ng<gjxBjmObiiqeKl<! NOzisjegjt! -j{k<K!

Kjxsii<! kf<kqOvihibLl<! dVuig<gh<hm! Ou{<Ml</! -K! “keqk<Kulie! ogit<jg!
lx<Xl<! Olx<hii<ju! gm<mjlh<H! -e<jl?! nch<hjmbqz<! fqjzk<kqVg<g! Lcbik!

F{<fqkq! fqXuer<gtqe<! lqjgbie! w{<{qg<jg! nkqgiqh<hqje! nElkqk<Kt<tK?!

nvs! Nm<sqbqje! hzuQeh<hMk<KgqxK?! fqXuelblie! Sb! diqjlbqje!

Ge<xs<osb<gqxK?! fqkqsii<! Le<oes<siqg<jg! nLzig<gl<! okimi<hie! GjxhiMgjt!

OlZl<!Olisljmbs<!osb<uKme<!F{<fqkq!fqXuer<gTl<!nvsii<hx<x!fqXuer<gTl<!

juh<H! fqXuer<gtig! lix<xl<! njmujk! Wx<hMk<kuqz<jz! nz<zK!

nf<fqXuer<gtK!Oslqh<H!osbx<hiMgjt!yPr<GhMk<kuqz<jz!we!Gxqh<hqMgqxK/ “!
!

ogit<jg! Nu{! ujvH! okimi<hie! Nvl<hl<! wf<k! LcUgjtBl<!

outqh<hMk<kuqz<jzobeqEl<! ng<gjxBjmObiVme<! djvbicb! hqe<eOv! Nvl<h!

Nu{l<! kbiiqg<gh<hm<mK/! kx<OhiK!zr<gi!F{<fqkq! fjmLjxh<hMk<KeI! fqXuel<!

)fjmLjxh<hMk<KeI!ujzbjlh<H*!-k<Kjxg<gie!wkqi<giz!ogit<jg!sqhiiqSgjt!

dVuig<Gl<!osb<Ljxbqz<!dt<tK/!

! !

F{<fqkqk<Kjxg<gie! -zg<Ggjt! ucujlh<hkqz<?! lgqf<k! sqf<kjebqz<! “-zr<jg!
nMk<k! ksih<kk<kqz<! ospqh<hig! uti<s<sqbjmbg<%cb! hzlie! F{<fqkqk<Kjxbqje!

ogi{<cVg<Gl</! -K! fqjzk<kqVg<Gl<! ke<jlg<gie! Wx<hiMgtqZl<! uXjljb!

jlbh<hMk<kqb! fqkqs<OsjugtqZl<! =MhMl<! .! fqkqs<! Osjugt<! hz<OuX!

OkjugTg<gig! uxqb! uQm<Mk<Kjxbqejvh<Ohiz! F{<! sqxqb! fqXuer<gTg<G!

upr<gh<hMl<! gme<gjt! dt<tmg<Gl<! Oslqh<Hg<gtqe<! fgi<U?! lix<xr<gt<?! gih<HXkq!

Osjugt<!Ohie<xe!kqxeie!hbEXkq!ke<jluib<f<k!Ljxbqz<!Olx<ogit<th<hMl</” 
weg<! Gxqh<hqmh<hMgqxK/!-u<!nxqg<jgbqe<hc! “-u<!nhquqVk<kq! giv{lig! fim<cz<!
Oujzbqe<jlBl<!uXjlBl<!3%!Nz<!uQp<s<sqbjmBl</”!
!

29/!laqf<k!sqf<kje!;!Hkqb!>zr<giuqx<gie!Yi<!K~vOfig<G!

!

!

!

!

!

!

!

!
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!

-u<! -zg<Ggjt! njmukx<gig! Gxqh<hqmh<hm<Mt<t! kf<kqOvihibr<gtie! Oksqb!

ogit<jg! nhquqVk<kqBme<! -zr<jg! lk<kqb! ur<gq! Dmig! F{<fqkq!

fqXuer<gTg<gie! Olx<hii<ju! g{<gi{qh<H! ohixqLjxbqje! yPr<GhMk<kz<?!

nvsir<gk<kiz<!osbx<hMk<k!/!gm<Mh<hMk<khMgqe<x!F{<fqkq!fqXuer<gjt!!
!

)ds<sfqjzbqzie!Oksqb!nhquqVk<kq!fl<hqg<jg!fqkqbl<?!)NDTF*!.!%m<MxU!gqvilqb!
ur<gqgt< (CRBs)!?!!sLi<k<kq!ur<gq!njlh<Hg<gt<!)SBSs**!lQt<!dVuig<gl<!osb<kz<?!
-jm!fqjzlm<mk<kqzie!-bz<kqxe<!uqVk<kqBl<!ds<sfqjz!F{<fqkq!Lgui<gtqje!

hzh<hMk<KukjeBl<! dt<tmg<Gl</! -Vh<hqEl<! -k<kqm<ml<! 3117! –! 3127! ujvbie!
gizh<hGkqg<gie!nhquqVk<kqjb!dt<tmg<GuKme<!-u<uxqg<jg!kbiiqg<gh<hMl<OhiK!

3!uVmgizl<!Lcujmf<Kt<tK!we<hKl<!-u<!kf<kqOvihib!nLzig<gz<!okimi<hqz<!

ujvbXg<gh<hm<m!Le<Oex<xk<kqjeOb!gi{<hqg<gqxK/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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:/!F{<fqkqg<gie!ogijmbitqgtqe<!NkvU!!

!

fim<cz<! 46111! g<G! Olx<hm<m! -xh<Hg<gjtBl<! 911?111! Olx<hm<m! lg<gjt!

-ml<ohbi<Ug<Gl<! dt<tig<gqb! 3115! N{<ce<! Seilqbqje! okimi<f<K!

-zr<jgbqEjmb! F{<fqkqk<Kjxg<gie! ogijmbitqgtqe<! NkvU! g{qslietU!

nkqgiqk<Kt<tK/! -zr<jgbqeK! hkqU! osb<bh<hm<m! uvzix<xqz<! -u<! npqU! lqgUl<!

Olislie! ye<xigUl<?! -ke<! hqe<uqjtUgjt! jgbit<ukx<G! -zr<jgbqml<!

OhiKlie! uskqgt<! -Vg<guqz<jz/! 36! lium<mr<gtqz<! 24! lium<mr<gjt!

dt<tmg<gqb! gmx<gjvh<hqvOksr<gtqz<! g{qslie! hGkq! hikqh<hjmf<Kt<tK/!

gqm<mkm<m! 261?111! lg<gt<! -u<! npqU! giv{lig! klK! \QuOeihibk<kqje!

-pf<Kt<tii<gt<!we!Hei<fqi<li{!nhquqVk<kq!nkqgivsjh!)RADA*!g{qh<hqm<Mt<tK/!
hikqg<gh<hm<mui<gtqz<! gqm<mkm<m! 80%! liOeii<! nui<gtK! hqvkie! uVlie!

&zk<kqje! -pf<Kt<t! nOkOujt! 90%! liOeii<! nui<gtK! hqvkie! dx<hk<kq!
osik<Kg<gjt!-pf<Kt<tii<gt</!F{<hig!sqxqb!okipqz<gtqz<!lQe<hqc?!Sx<Xzik<Kjx?!

Hmju! jgk<okipqz<?! gbqXkqiqk<kz<?! ks<Sk<okipqz<! Ohie<x! jgk<okipqz<gt<!

ohVltuqz<!hikqg<gh<hm<Mt<tK
19
/!

!

npquqjek<! okimi<f<K! fim<cx<Gt<! ogijmbitqgtqe<! fqkqgtqe<! uVjg! -Vf<kK/!

-kx<Gt<!dt<tmg<gh<hm<m!F{<fqkqk<Kjxg<gie!fqkqgt<!Nvl<h!uqMuqh<H!gm<mk<kqx<G!

hqe<evie! Hevjlh<H! Hei<fqi<li{! gm<mk<kqz<! hbe<hMk<kh<hm<mK/! hiiqb! hz<hg<g!

-Vhg<g! Lgui<gtie! Ngqb! nhquqVk<kq! ur<gq! )ADB*?! Jg<gqb! si<uOks!

yk<Kjph<hqx<gie! \h<hieqb! ur<gq! )JBIC*?! Jg<gqb! fiMgt<! nhquqVk<kq! kqm<ml<!
)UNDP)! Ohie<xe! F{<fqkqg<gie! fqkqgjt! lk<kqb! ur<gq! DmigUl<! hiiqb!

fqkqbqmzqe<!nkq!dbi<!Lguvie!Oksqb!nhquqVk<kq!fl<hqg<jg!fqkqbk<kqe<!)NDTF*!
DmigUl<! upr<gqBt<te/! sqz! ogijmbitqgt<! Wx<geOu! -Vf<k! nvssii<hx<x!

fqXuer<gt<! .! F{<! fqkq! fqXuer<gt<! )MFIs*!Dmig! Ofvcbig! Oujz! osb<ke/!

Neiz<! Wjebui<gt<! uqOsmlig! okx<gqz<! Wx<geOu! F{<fqkq! fqXuer<gtqe<!

Gxqh<hqmg<%cb! uVjg! -Vf<k! OhiKl<! nr<G! Hkqb! F{<fqkq! kqm<mr<gjt!

dVuig<gqBt<tii<gt</! nk<kqm<mr<gtqe<! fqjzk<kqVg<gg<%cb! ke<jl! sf<Okglig!

-Vh<hKme<!-u<uxqg<jg!ujvbh<hm<m!gizk<kqz<?!nux<xqz<!hz!klK!osbx<hiMgjt!

LcUg<G!ogi{<M!uf<Kt<te/!hz!wMk<Kg<gim<Mgtqz<?!upjlbig!F{<!gmeieK!

ogijmbitqgtiz<! fqkqbqmh<hMgqe<x! hz<Kjx! kqm<mr<gtqe<! Yi<! dXh<hig!

-Vf<Kt<tK/! uxqbui<gTg<G! dkUukx<gie! NOzisjeg<! GPuqeiz<! (CGAP)!
Gxqh<hqmh<hm<mK! Ohiz! upjlbig! fqkqsii<! fqH{k<Kul<! djmb! fhi<gtqeiz<!

ucujlg<gh<hmikkiz<! hz<Kjx! kqm<mr<gt<! sf<jkbqje! Nhk<Kg<Gt<tig<gzil</!

fe<ogijmgtqeKl<! lieqbg<! gme<gtqeKl<! gzju! Dmig! fqkqgt<!

osZk<kh<hm<Mt<tK/! -ke<! uqjtuig! lQt<! osZk<Kjg! gzis<sivk<kqz<! sqz!

hikqh<Hg<gTl<!fqjzk<kqVg<Gl<!ke<jlbx<x!gme<!upg<gr<gTl<!dVuigqBt<te/!

!

ogijmbitqgtqeK! F{<fqkqsii<! kjzbQMgjt! yVr<gqj{h<hkx<Gl<?! yOvlikqiqbie!

osbx<hiMgjtk<! kuqi<h<hkx<gig! kguz<gjt! hiqlix<Xukx<Gl<! hikqg<gh<hm<m!

hqvOksr<gTg<gqjmbqz<! fqkqgtqe<! slex<x! hr<gQm<cjeBl<! sQi<! osb<bUl<! O\i<le<!

okipqz<Fm<h! yk<Kjph<hgk<kqeK! (GTZ)! yVr<gqj{h<hqe<! gQp<! ogijmbitqgtqe<!
ujzbjlh<H! <̂kihqg<gh<hm<mK/! -k<kguz<gt<! www.microfinance.lk! we<x!

-j{bk<ktk<kqz<! gqjmg<gqe<xK/! 3117l<! N{<ce<! uxqbui<gTg<G! dkUkux<gie!

NOzisjeg<GP!(CGAP)!Oksqblm<m!hbEXkq!ke<jl!lx<Xl<!hkqztqg<Gl<!!
!

2:/! -zr<jgbqe<! Seilqg<Gh<hqe<evie! F{<fqkq! Nb<U! –! gqiq\i! >equise<! ogit<jggt<!
gx<jg!fqXuel<?!3119!

!

!

!
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ohiXh<Hg<gie! lQtib<U! (CLEAR)! we<hux<xqe<! lQtib<uqe<hc! -zr<jgbqz<! 41! g<G!
Olx<hm<m! si<uOks! Lgui<gt<! 3116! ujv! gqm<mkm<m! 311! lqz<zqbe<! noliqg<g!

omizi<gTl<! 3116! g<G! hqe<ei<! gqm<mkm<m! 96! lqz<zqbEg<G! Olx<hm<m! noliqg<g!

omizi<gjtBl<!F{<fqkqbig!Nkvutqg<gqe<xei
<31
/!-Vh<hqEl<!ohVl<hizie!Seilqg<G!!

hqe<evie! dXkqbtqh<Hg<gt<! LcUg<G! uf<Kt<tK?! 3118! -z<! -Vf<K!

ogijmbitqgtqe<!fqkqbqz<!gVkk<kg<gtU!GjxU!-Vh<hjk!-zr<jgbqe<!F{<fqkq!

Kjx!gi{<hqg<gqxK/!
!

F{<fqkq! Kjxg<gie! Seilqg<G! hqe<evie! fqkqgjt! uqm! -k<Kjxg<G!

ogijmbitqgtqe<!NkvU! hz<hg<g!-Vhg<g!Lgui<gtie!Nsqb!nhquqVk<kq!ur<gq!

)ADB*?!si<uOks!yk<Kjph<hqx<gie!\h<hieqb!ur<gq! )JBIC*?! O\i<le<!okipqz<!Fm<h!
yk<Kjph<hgl<! )GTZ*! we<hux<xqzqVf<Kl<! gqjmg<gqe<xK/! si<uOks! yk<Kjph<hqx<gie!
\h<hieqb! ur<gqbiz<! )JBIC*! fqkqbqmh<hm<m! uXjl! ypqh<Hg<gie! F{<fqkqk<kqm<ml<!
(PAMP)! lk<kqb! ur<gq! Dmig! fqi<uigl<! osb<bh<hm<M! -Xkq! gmeitqgTg<G!

hqvif<kqb!nhquqVk<kq!ur<gqgt<!)RDBS*!Dmig!fqkqgt<!osZk<kh<hm<Mt<tK/!uXjl!

ypqh<Hg<gie!F{<fqkqk<kqm<mk<kqe<!(PAMP)!3uK!gm<ml<!uqjvuqz<!Nvl<hqg<gh<hMl</!
!

Nsqb! nhquqVk<kq! ur<gqbiz< (ADB)! fqkqbqmh<hm<m! gqvilqb! fqkqk<Kjx! nhquqVk<kq!
kqm<mk<kqz<! (RFSDP)!gqvilh<!hqvOksr<gtqz<!dt<t!Lg<gqb!Kjxsii<!fqXuer<gjt!
hzh<hMk<Kukx<gie! 88! lqz<zqbe<! noliqg<g! omizi<gt<! upr<gh<hm<mK/! -k<kqm<ml<!

ogit<jg! sQi<! osb<kz<! Dmig! fqjzk<kqVg<g! %cb! gqvilqb! fqkq! Ljxjlbqje!

<̂kihqk<kz<!gqvilqb!fqkqbqbz<!sii<f<k!Okjubie!hbqx<sq!ntqk<kzqje!upr<Guke<!

&zl<! gqvilqb! fqkqk<Kjx! fqXuer<gtqe<! osbx<hiMgjt! Le<Oex<Xkz<!

uqjek<kqxeie! Osjubqje! upr<Gkz<?! Kjxsii<! g{<gi{qh<H?! uqiquie! outq!

njmU!we<hux<jx!Ofig<gigg<!ogi{<M!ucujlg<gh<hm<mK/!
!

hiiqb!kqm<mlieK!ohiVk<klie!ogit<jggt<,!Nkvutqg<gg<%cb!sm<m!yPr<gjlh<H!
gm<mjlh<H?! fqjzk<kqVh<hkx<gie! fqXue! lQt<! dVuig<gl<?! Ogt<uqbqje!

hzh<hMk<kz<?!Ohiiqeiz<!hikqg<gh<hm<m!hqvOksr<gtqz<!gqvilqb!fqkqbqje!uqiqUhMk<kz<!

Ohie<x!hz!dXh<Hg<gjt!dt<tmg<gqBt<tK/!-u<!dXh<Hg<gtqe<!gQp<!dt<tmr<Gl<!

osbx<hiMgtiue! Kjxsii<! -bztuqje! gm<cobPh<Hkz<?! Gxqh<hig! Oksqb!

nhquqVk<kq!fl<hqg<jg!fqkqbl<!)NDTF),!%m<MxU!gqvilqb!ur<gqgt<!)CRBS*?!sLi<k<kq!

ur<gq!njlh<Hg<gt<!(SBSS*!we<hux<xqe<!lQK!jlbh<hMk<kz<?!fqkq!dm<gm<mjlh<hqje!

nhquqVk<kq! osb<kz<?! gqvilqb! fqkq! fqXuer<gjt! lQt<! ucujlk<kz<?! F{<gme<!

upr<gz<! Dmig! gqvilqb! fqXuer<gjt! nhquqVk<kq! osb<kz<! Ohie<x! gqvilqb!

fqkqk<Kjx! nhquqVk<kq! kqm<mk<kqe<! )RFSDP*! gQp<! F{<fqkq! fqXuer<gTg<gie!

sm<mr<gjt!kbiiqk<kz<!Nvl<hqg<gh<hm<Mt<tK/!
!

kqm<ml<! 3118! csl<hiqz<! ujvbXg<gh<hm<m! oux<xq! njmbh<hm<M! LcUXk<kh<hm<mK/!

hbqx<sq!ntqk<kz<!utr<gt<!ye<X!kqvm<mh<hm<M!gm<cobPh<hh<hm<mKl<!hz<OuX!sqxqb!

lm<mr<gtqz<! hbqx<sq! ntqk<kz<! Olx<ogit<th<hm<mkeiZl<! -bz<kqxe<! uqVk<kq!

osbx<hiMgt<!nOeglig!ohVltuqz<!oux<xqbjmf<Kt<tK/!-Vh<hqEl<!-u<utr<gt<!

fqXue! gm<mjlh<hqx<Gt<! yV! Ljeh<hMk<kh<hmiK! Okiz<uqbjmf<Kt<tK/! -keiz<!

utr<gt<! -k<Kjx! lk<kqbqz<! hvh<hm<M! -Vh<hKme<! hbqx<sq! ntqk<kZjmb!

fqjzk<kqVg<gg<%cb! sqxqblm<m! upr<gZl<! ujvbXg<gh<hm<M! gi{h<hMgqxK/! lQt<!

dVuig<gk<kqx<gie! hqOvvj{gTl<! %m<MxU! gqvilqb! ur<gqgt<! )CRBs*! sLi<k<kq!
ur<gq! njlh<Hg<gt<! )SBSs*! Ohie<x! Lg<gqb! gqvilqb! fqkq! fqXuer<gtqe<! lQt<!
gm<mjlh<H!ng<gjxBjmObiiqmlqVf<K!g{qslie!wkqi<h<hqje!sf<kqk<kKme<!nux<jx!

fqjxOux<x!LcbilZl<!dt<tK/!

!

31/!!Oksqb! lm<m! ! hbEXkqk<! ke<jlg<Gl<! hkqztqg<Gl<! ohiXh<Hg<gTg<Glie! lQtib<U?!

-zr<jg! CGAP, 2006!dl<!CGAP!hm<cbz<!;!hqvkq!5!Nc!3117!
!
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gmEg<gie! fqkq! NkvUme<! yh<hqMl<! OhiK! -bz<kqxe<! uqVk<kqg<gie! okipqz<Fm<h!

NkvU!ujvbXg<gh<hm<Mt<tK/!O\Ile<!okipqz<!Fm<h!yk<Kjph<hgl<! )GTZ*!Nsqb!
nhquqVk<kq! ur<gq! )ADB*! uxqbuIgTmeie! ur<gqbqz<! ujzbjlh<H! )BWTP*?!
<̂Ovil<!njlh<H?!wiqOli <̂!)Etimos*?!oh{<gt<!dzg!ur<gqbqbz<,!kqm<ml<!Ohie<x!!

!

fqXuer<gt<!okiqUosb<bh<hm<m!fqXuer<gTg<G!okipqFm<h!dkuqgjt!upr<Gukqz<!

=MhMk<kh<hm<Mt<te/! Wjeb! ogijmbitqgtqe<! fqgp<s<sqk<kqm<mr<gTl<! okipqFm<h!

dkuq! dXh<Hg<gjt! dt<tmg<gq! dt<tK/! Neiz<<! ohVl<hizie!

fqgp<s<sqk<kqm<mr<gtqz<! -u<Ukuqgt<! sqxqbtuigOu! gi{h<hMgqxK/! -bz<kqxe<!

uqVk<kqBl<!dt<fim<M!-bz<kqxje!gm<c!wPh<Hujk!jlbh<hMk<kiK!uqjz!dbIf<k!

sIuOks!utr<gjt!hbe<hMk<Kukqz<!ohVltuqz<!=Mhm<Mt<tK/!O\Ile<!okipqEm<h!

yk<Kjph<hgLl<! F{<fqkq! Kjxg<gie! Oll<<hMk<kz<! )GTZ ProMiS*! fqgp<s<sqk<kqm<ml<!
Dmig! gmf<k! 5! uVmr<gtig! )3116.311:*! okipqz<! Fm<h! dkuqbig! 5! lqz<zqbe<!

B,Ovi!fqkqbqje!O\Ile<!nhquqVk<kq!fqXuel<!oszU!osb<gqxK/!-f<fqgp<sqk<kqm<ml<!

ohiqb?! fMk<kv?! sqxqb! lm<mr<gtqz<! Oujz! osb<uKme<! fqjzk<kqVg<gg%cb!

dt<fim<M! fqXuer<gjt! dVuig<Guke<! hbeig! dt<fim<M! -bz<kqxje! gm<c!

wPh<Hukx<Gl<!Lbx<sqg<gqxK/!fMk<kv!lm<mk<kqz<?!-ke<!uqjtuig!F{<!ur<gqbitI!

ole<ohiVtqx<gie!dt<fim<M!kguz<!okipqFm<h!NkvU!fqjzbl<!^<kihqg<gh<hm<mKl<!

dt<fim<M! okipqz<! Fm<h! Osju! upr<GeIgtqe<! )TSPs*! F{<fqkq! hbqx<sq!

upr<gz<gjtBl<!NOzisje!upr<gz<!-bz<kqxjeBl<!gm<c!wPh<HuKme<!fqXue!

lbh<hMk<KujkBl<!dt<fim<M! fqXuer<gtqjmOb! F{<fqkq! okimIhie! gz<uqsiIf<k!

fqgp<s<sq! kqm<mr<gjt! ^<kihqg<gUl<! LcBl</! -u<uixie! kjzbQMgt<! Dmig!

ogijmbitqgtK!Nkvux<x!dt<fim<M!F{<fqkq! fqXuer<gtiz<! =Mosb<b!Lcbik!

uqjz!dbIf<k!sIuOks!NOzisjegt<?!Osju!upr<GeIgt<!lQK!kr<gqbqVh<hkje!

Gjxh<hK!-ke<!Ofig<gliGl</!!

gmf<kuVml<! F{<fqkq! ng<gjxBjmObiVg<gig! fmik<kh<hm<m! Oujzh<hm<mjxbqe<!

ÄÄF{<fqkqBl<! -mI! Lgijlk<Kul<}}! we<x! hbqx<sqbitIgtK! jgObm<cje!

uxqbuIgTg<G! dkUukx<gie! ur<gqbqbz<! ujzbjlh<H! )BWTP*! -zuslig!

-zr<jgbqe<! F{<fqkq! ng<gjxBjmObiVg<G! upr<Ggqe<xK/! -u<! Nu{l<!

dt<fim<M! olipqgtie! sqr<gtl<?! klqp<! we<hux<xqz<! olipqohbIg<gh<hm<mK/!

-zr<jgbqe<! hz! F{<fqkq! fqXuer<gt<?! XG{! hz<gjzgpgl<?! ses! Ohie<x!

uxqbuIgTg<G!dkUukx<gie!ur<gqbitIgtqe<!nr<gk<Ku!fqXuer<gt<! Ohie<xe!

n{<jlbq<z<! outqbie! F{<fqkqbqe<! hr<gitqgTg<gie! -bz<kqxe<! uqVk<kq!

hbqx<sqbitIgtK! jgObm<ce<! -zus! hqvkqjb! uq{<{h<hqk<K! ohx<Xt<tiIgt<<</!

nk<Kme<! nuIgtK! hbqx<sqbtqk<kz<! fqgp<s<sqkqm<mr<gtqz<! -kje! -j{k<Kg<!

ogit<ujk!Ofig<gigg<!!ogi{<Mt<tiIgt</!

uxqbuIgTmeie! ur<gqbqbz<! ujzbjlh<hqe<! )BWTP*! NkvU?! n{<jlbqz<!

gOeibqz<! )Hanoi*! fjmohx<x!Nsqb! F{<fqkq! ohiKg<%m<mk<kqz<! okipqFm<h!dkuq!
kqm<mk<kqx<G! Le<! fqgp<uie! uxqbuIgTmeie! ur<gqbz<! ujzbjlh<hqe<! )BWTP*!
okipqFm<h!dkuq!%m<mkqx<Gl<!-zr<jgbqz<!dt<t!nr<gk<kuIgjt!dt<tmg<GuK!

Ohie<x! hqvif<kqb! fqgp<Ugtqz<! -zr<jgbqzqVf<K! nr<gk<kuIgt<! hr<gtqh<hkx<G!

Okjubie! dkuqbqjeBl<! dt<tmg<GgqxK/! uxquIgTmeie! ur<gqbqbz<!

ujzbjlh<H! )BWTP*?! lqgUl<! <̂kihqg<gh<hm<m! ujzbjlh<Hg<gTme<!

hiqlix<xk<kqje! Olx<ogit<Tl<! ujgbqz<! wkqIgiz! Nkvuqje! upr<Gl<! Ofig<gqz<!

n{<jlbqz<! Nsqb! ujzbjlh<H! lifim<cz<<! zr<gi! F{<fqkq!

fjmLjxh<hMk<Kei<gtK!fqXuel<!-ml<hqch<hkx<Gl<!Nkvutqk<kK/!!

!

!
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!



ogijmbitqbqeK!kjzbQMgtqe<!hbEXkqk<!ke<jl!!

uxqbuIgTg<G! dkUukx<gie! NOzisjeg<GPuqe<! )CGAP*! Oksqb! lm<m!

hbEXkqk<ke<jlg<Gl<!hkqztqg<Gl<!ohiXh<Hg<gTg<Glie!-zr<jgbqeK!lQtib<uqz<!

)CLEAR*! hbEXkqk<ke<jl! uib<f<k! dkuq! okimIhig! uxqbuIgTg<G!

dkUukx<gie!NOzisje!GPuqe<!6!Lg<gqb!&zr<gtie!kf<kqOvihibk<!oktqUl<!

-jsUl<?! DpqbI! -bz<kqxe<?! ohiVk<klie! dhgv{r<gt<?! hkqztqg<Gl<! ohiXh<H?!

nxqU!Lgijlk<Kul<!Ohie<xux<xqe<!nch<hjmbqz<!ogijmbitqbqeK!kjzbQMgtqe<!

hbEXkqk<ke<jlbqje! Nb<U! osb<Kt<tK/! nuIgtK! lkqh<hQm<ce<! LcUgtqe<!

SVg<gl<!gQp<uVliX
32
;!

!!

 kf<kqOvihibk<!oktqUl<!-jsUl<!.!
sqxf<k! fjmLjxgjt!nxqf<kqVg<Gl<! ke<jl!nkqgiqk<K!uVuKme<! olik<k!

fqkqLjxjlBl<! gVk<kqz<! ogit<th<hMgqxK/! NeiZl<! olik<k! iQkqbig!

ogijmbitqgt<! Gjxf<ktU! -jsUt<t! F{<fqkqg<gie! KivOfig<gqjeOb!

ogi{<Mt<teI/! nOkOujt! O\Ile<! okipqz<Fm<h! yk<Kjph<hgl<! (GTZ*?!
Nsqb! nhquqVk<kq! ur<gq! )ADB*! Ohie<x! fqkq! ntqh<OhiI! klK!

osbz<kqm<mr<gtqz<! ÄÄfqkqLjxjl! n[GLjxjb}}! hqe<hx<XuKme<!

F{<fqkqbqz<! lqjgbie! w{<{qg<jgBjmb! OuXhm<m! ogijmbitqgtK!

OuXhm<m! KivOfig<Ggt<! siqbig! yPr<gqj{g<gh<hmuqz<jz?! Gjxf<ktuie!

ogijmbitqgOt! fqjzk<kqVk<kz<! lQK! jlbr<ogi{<Mt<teI! we! lQtib<U!

gi{<hqg<gqxK/!

 DpqbI!-bz<kqxe<!.!

Yvtuie!okipqz<Fm<h!-bztU!gi{h<hMgqxK?!Neiz<!F{<fqkqbqz<!LkzQM!

osb<bh<hm<m!g{qslietU!h{k<Kme<!yh<hqMl<!OhiK!OhiKliekig!-z<jz/!

uqOsmlig! -zr<jg! Ohie<x! fiMgtqz<! -bz<kqxe<! uqVk<kqbqe<! Okju!

Lg<gqbliekig!-Vg<Gl<!OhiK!F{<fqkq!osxquie!okipqz<Fm<h!dt<tQMgjt!

Ou{<MgqxK/! O\Ile<! okipqFm<h! yk<Kjph<hgl<! )GTZ*! Nsqb! nhquqVk<kq!
ur<gq! )ADB*! we<hux<xqe<! yh<hf<kg<givIgt<! Ohie<x! okipqz<Fm<h!

fqjxOux<XeIgt<! kuqv! WjeObiI?! ogijmbitq! fqXuer<gtqe<!

SbuqhvLjmb!F{<fqkq!fqH{Igt<!nz<z/!

 ohiVk<klie!dhgv{r<gt<!.!
gme<! fqkqg<gig! upr<gh<hm<m! h{k<kqx<<Gl<! -bz<kqxe<! uqVk<kqg<GlqjmOb!!

slfqjz!nx<xke<jl!gi{h<hMgqxK/!nOk!Ohie<X!nvsqe<!Dmie!lqjgbie!

fqkq! upr<gZg<Gl<! hz<Kjx! kqm<mr<gtqe<! gme<! dXh<Hg<gtqg<GlqjmOb!

slfqjz! nx<xke<jl! gi{h<hMgqxK/! upjlbig! &zkelieK! -bztju!

hqe<! okimVl</! njek<K! gme<! &zkefqkqgjtBl<! dt<uir<Gukx<G!

-bztU!OhiKliekig!-z<jz/!

lQtib<uqe<hc?!gme<!&zkek<kqe<!kQuqv!LkzQM?!Ljxjlbqz<!outqh<hjmbig!

kqvuk<ke<jlbqe<! gqjmh<heju! Okjubx<x! ntuqz<! outqh<hMk<KgqxK/!

dt<fim<M! sf<jkgtqzqVf<K! fqkqhib<s<sz<! dVuiukx<G! dkUuKl<!

uicg<jgbitIgtK! Okjugjt! H,Ik<kqosb<Bltuqx<G! fqXuer<gtqe<!

-bztuqje! nkqgiqk<kZl<! ogijmbitqbqe<! hr<giGl<</! -Vh<hqEl<?! nvsqe<!

Dmie! fqkq! ntqh<hqz<! -Xkquicg<jgbitVg<G! )gme<! ohXeI*! gme<!

fqhf<kjegjt!uzqBXk<KuK!LgijlbitIgt<!nuIgtK!F{<fqkq!!

!

32/!!Oksqblm<m! hbEXkqk<ke<jlg<Gl<<! hkqztqg<gl<! ohiXh<Hg<gTg<Glie! lQtib<U?!

-zr<jg!–!(CGAP), 3117!

!
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fqXuer<gjt! fqjzk<kqVg<Gl<! ujgbqz<! osbx<hMk<Kukje! Gjxg<gqxK/!

Nkvutqg<Gl<! hz<OuX! nvs! kqm<mr<gt<! DmigUl<! uiqjs! njls<Sg<gt<!

DmigUl<!sqz<zjx!fqkq!upr<GeIgtiz<!F{<fqkqg<G!fqkqbqmh<hMuK!Ohie<X!

sqz! Oujtgtqz<! ogijmbitqbqeK! kjzbQMgt<! nvsqe<! ohiVk<klx<x!

hr<gqje!ugqh<hkx<G!!!!!uzqBXk<Kl<!we!lQtib<U!gi{<hqg<gqxK/!

 hkqztqg<Gl<!ohiXh<H!–!!
ogijmbitqgtK! Gjxf<ktU! g{<gi{qh<Hl<! lkqh<hQMgTOl! F{<fqkq!

Kjxbqz<! nuIgtK! fqkqbqmzqz<! Okie<Xukig! Nb<U! Gxqh<hqMgqxK/! sqz!

ogijmbitqgt<!nuIgtK!fe<ogijm!siIhie!g{<gi{qh<jh!Olx<ogit<Tl<!

OhiK! gme<! ohXfIgtqe<! ohbIgt<! Ohie<x! Okjubx<x! kguz<gjt!

uqeiUgqe<x! nOkOujt! ohiKuig! Wx<Xg<ogit<th<hm<m! osbz<kqxe<!

Gxqgim<cgjt! Osgiqg<guqz<jz! weUl<! Nb<U! Sm<cg<gim<MgqxK/!

ogijmbitqgt<! nuIgtK! fqkqgt<! lQK! wu<uqk! kQuqv! g{<gi{qh<jhBl<!

osb<biK! -Vh<hkig! Okie<Xl<! -k<! kguz<! -k<Kjxbqz<! Gjxf<k!

outqh<hjmk<ke<jl!-Vh<hkx<G!hr<gtqg<gqxK/!

 nxqU!Lgijlk<Kul<!.!
ogijmbitqgt<?!sIuOks!nvssiIhx<x!fqXuer<gt<?!hbqx<sqbitIgt<!-jmOb!

sqxqbtuie! yVr<gqj{h<Oh! gi{h<hMgqxK/! O\Ile<! okipqFm<h!

yk<Kjph<hgk<kqeiz<! )GTZ*! yVr<gqj{g<gh<hm<m! ogijmbitq! ujzbjlh<H!
Dmie! yVr<gqjeh<H! Lbx<sqgt<! kuqv! -zr<jgbqe<! F{fqkq! -j{b!

ktk<kqx<G! )WWW. microfinance.lk*! upqOb! kguz<! hiqlix<xl<!

ujvbXg<gh<hm<cVh<hjk!Nb<U!gi{<hqg<gqxK/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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21/!Lg<gqb!suiz<gt<!

lqjgbie! w{<{qg<jgbie! fqXuer<gt<! F{<fqkq! osbx<hiMgtqz<! =Mhm<cVh<hKme<!

-zr<jgbqz<! F{<fqkqbqe<! fQ{<m! uvzix<xqje! uqm?! n{<jlg<gizr<gtqz<!

fjmLjxh<hMk<Kei<gt<, ogit<jg! uGh<hitIgt<?! Wjeb! ng<gjxBjmObii<gt<<!

Ohie<xuIgtiz<! fqjzk<kqVg<Gl<! ke<jl,! lix<xl<! dt<tmr<gzig! fqkqLjxjl!

okimIhie! uqeig<gtqx<G! kQuqv! guel<! ogiMg<gh<hm<Mt<tK/! -k<Kjxbqz<!

Lgl<ogiMg<gh<hMl<! suiz<gt<! hz?! nk<Kme<! ohiqb?! fMk<kv?! sqxqb! Ohie<x!

njek<K!lm<mr<gtqZl<!nju!gi{h<hMgqxK/!

hV!fqjz!lm<ml<!

> -k<Kjxg<gie!ogit<jgBl<!fQ{<m!giz!Ofig<G!-e<jlBl<!YI!Lg<gqb!

suiziGl</! nvsqe<! 21! uVm! nhquqVk<kqkqm<mlie! lgqf<k! sqf<kjebqz<!

ogit<jg! Gjxhim<ce<! ohXOhxig! gqvil! nhquqVk<kqg<gig!

dVuig<gh<hm<m! Wjeb! ogit<jgBme<! F{<fqkq! kjzbQMgjt!

yVr<gqj{h<hkx<gie! fqXuelbh<hMk<kh<hm<m! ohixqLjx! -e<jl!

Gxqh<hqmh<hm<M!hiqf<Kjvg<gh<hm<Mt<tK/!

> fjmLjxh<hMk<Kei<gt<?!ogijmbitqgt<?!Wjeb!ng<gjxBjmObii<gt<<!!

Ohie<xuIgtiz<! F{<fqkqg<gie! yPr<GhMk<kh<hm<m! g{<gi{qh<H!

gm<mjlh<H!siIhie!GjxhiOm!YILg<gqb!giv{qbig!wPh<hh<hm<Mt<tK/!

-K! hz! F{<fqkq! fqXuer<gjt! ntuqmUl<! lix<xk<kqx<Gm<hMk<kUl<!

kjmbigUt<tK/! kx<OhiKt<t! Ljxjlbqz<! g{<gi{qh<Hg<gie!

ohiXh<Hg<gt<! fqXuer<gTg<G! fqXuel<! hz<OuX! kvk<kqz<! OuXhm<m!

fqXuer<gt<!lk<kqbqz<!)lk<kqb!ur<gq?!%m<MxU!nhquqVk<kq!kqj{g<gtl<?!

sLIk<kq! nkqgivsju?! etc....*! hvf<K! gi{h<hMgqxK/! nvs! siIhx<x!

fqXue! F{<fqkq! fqXuer<gt<! Lg<gqblig! yPr<GhMk<khmiKl<!

g{<gi{qg<gh<hmiKl<!-V{<m!uzbk<Kt<!-br<Ggqe<xe/!

> -f<k!uqmbk<kqje!lgqf<k! sqf<kje!nr<gQgiqg<gqe<xKme<! ÄÄkeqk<Kulie!

g{<gi{qh<Hl<! ogit<jg!ucujlh<H!-e<jlBl<! )F{<fqkqk<!Kjxg<gie*!

nhiqlqklie! w{<{qg<jgbqz<! nch<hjmbqz<! fqjzk<kqVg<g! Lcbik!

F{<fqkqfqXuer<gjt! nElkqk<Kt<tK}}! weUl<! %XgqxK/! -Vh<hqEl<!

yPr<GhMk<kz<?!g{<gi{qh<H!gm<mjlh<H!dVuig<gk<kqx<gie!OkjubqeK!

dk<kqObigH,Iu!dXkqh<hMk<kz<! kuqv! lk<kqb! ur<gqbiz<! kbiiqg<gh<hm<m!

Nvl<h! ujvH! Nu{k<kqx<gh<hiz<! Le<Oex<xl<! wKUl<! Olx<ogit<th<!

hmuqz<jz/! fim<cz<! nkqg! w{<{qg<jgbie! F{<fqkq! upr<GeIgTl<!

nf<fqXuer<gt<! njek<Kl<! yPr<GhMk<kh<hm<M! g{<gi{qg<ghmUl<!

Ou{<Ml<! we<x! hqjpbie! nhqh<hqvibl<! ogiMg<gh<hm<cVh<hK! lk<kqb!

ur<gqbqe<! g{<gi{qh<H! -bz<kqxe<! okimIhieuqmbk<kqeiz<! sm<muig<g!

nxqLgl<! hqe<kt<th<hMgqxK/! -zr<jgbqe<! uxqbuIgTg<G!

dkUukx<gie! NOzisjeg<! GP! )CGAP*! ! Oksqblm<m! lx<Xl<!

hbEXkqk<ke<jl!uib<f<k!hkqztqg<Gl<!ohiXh<Hg<gie!lQtib<U!)CLEAR*!
Nb<uqz<!gQp<uVl<!hV!fqjz!lm<m!suiz<gt<!uzqBXk<kh<hm<Mt<tK/!

> sLIk<kq!ur<gq!njlh<Hg<gtqZl<! )SBSs*!%m<MxU!gqvilqb!ur<gqgtqZl<!
)CRBs*! dt<t! Oslqh<Hg<gt<! lQK! Ohikqb! g{<gi{qh<hqe<jl/! -K!

OlZt<t! Gxqh<Hme<! okimIHhm<Mt<tK/! kx<Ohijkb! Ljxjlbqe<! gQp<?!

%m<MxU! gqvilqb! ur<gqgt<! )CRBs*! hqvif<kqb! lm<mk<kqz<! %m<MxU!

Nj{bitIgt<!lium<m!dk<kqObigk<kIgt<!Dmig!%m<MxU!nhquqVk<kq!

kqj{g<!gtk<kqeiz<!!Olx<hiIju!osb<bh<hMgqe<xe/!

!

53!F{<fqkqk<Kjx!nxqg<jg!.!-zr<jg!

!



)NgOu! Lg<gqblig! Sblig! yPr<GhMk<kh<hM! gqe<xK*/! nOk! Ohie<X!

sLIk<kq! ur<gq! njlh<Hg<gTl<! )SBSs*! outquiiqbig! Olx<hiIju!

osb<bh<hm! uqz<jz/! gmf<k! gizk<kqz<! lk<kqbur<gq! sLIk<kqur<gq!

njlh<Hg<gt<! )SBSs*! Ljxbie! yPr<GhMk<kZl<! Olx<hiIjuBlqe<xq!

ohiqbtuie! Oslqh<Hg<gjt! fgIk<KuK! Nhk<kieK! we<hjk!

uzqBXk<kqBt<tK/!

> nvsqbz<lbh<hMk<kz<!nvs!dmjlbie!nz<zK!nvsqeiz<!gm<Mh<hMk<kh<!

hMgqe<x!F{<fqkq! fqXuer<gjt!nvsqbz<! lbh<hMk<kz<! we<x!nch<hjm!

uqmbl<! hikqg<gqe<xK! sLIk<kq! Ohie<x! fqXuer<gt<! ! Dmig!

F{<fqkqk<Kjx! hzLjx! YI! nvsqbz<! gVuqbig! hbe<hMk<kh<hMgqxK/!

F{<fqkqs<! Osjugt<! ohVl<hiZl<! fzs<OsjugTme<! kMlixh<hMuKme<!

ÄÄ-zus}}gme<gjt! nz<zK! kip<f<k! um<c! uQkk<kqz<! ogiMh<hkx<G!

nPk<kl<! gi{h<hMgqxK/! lieqbl<! ntqg<gh<hm<m! um<cuQkr<gTg<G!

wkqvig! Ohim<cbqm! -bzik! keqbiI! F{<! fqkq! upr<GeIgt<!

ng<GPlk<kqzqVf<K! outqs<osz<Zl<! )Crowding out) kig<gk<kqx<G! 
dt<tiGgqxii<gt</! OkIkz<gTg<G! Le<eI! nvsqbz<uikqgTl<! nvsqbz<!

gm<sqgTl<!uig<Ggjt!oux<xqogit<ukx<gig!Gxqh<hig!nvs!dmjlbie!

nvsiz<! gm<Mh<hMk<kh<hMgqe<x! F{<fqkq! fqXuer<gtqe<! sqz! outq! fqe<x!

gme<gjt!vk<K!osb<K!osz<uig<G!osZk<KuK!upjlbx<xkz<z/!!

%m<MxU! gqvilqb! ur<gqgt<! )CRBs*! Ohie<x! lqgUl<! uxqb! fqXuer<gtqe<! lQt!!
dVuig<gl<! uxqbuIgTg<G! dkUukx<gie! NOzisjeg<GP! )CGAP*! Oksqblm<m!
hbEXkqk<ke<jl! hkqztqg<Gl<! ohiXh<HgTg<gie! lQtib<U! )CLEAR*! Nb<uqZl<!
Gxqh<hqmh<hm<Mt<tK/! -Vf<kOhiKl<! Nsqb! nhquqVk<kq! ur<gqbiz<! fqkqntqg<gh<hm<m!

gqvilqb! fqkqk<Kjx! nhquqVk<kqk<! kqm<ml<! )RFSDP*! %m<MxU! gqvilqb! ur<gqgjt!
)CRBs*! hzOfig<G! %m<MxUs<! sr<gr<gtqzqVf<K! hqiqk<K! nux<jx! SbikQe! F{<!
fqkqfqXuer<gtig! lix<Xukx<G! Lbx<sqg<gh<hm<mK/! -K! oux<xqbtqg<guqz<jz/!

sLIk<kqLjxjlbqe<! lQt<! dVuig<g! nxqLgLbx<sqgTl<! ujvbXg<gh<hm<m!

oux<xqbqje!lm<MOl!sf<kqk<ke/!

fMk<kvlm<ml<!

> fqkqbtqk<kz<! hqvs<sjegt<! 3117! Oksqblm<m! hbEXkqk<ke<jlg<Gl<!

hkqztqg<Gl<! ohiXh<HgTg<Glie! lQtib<U! )CLEAR*! ! -k<Kjxbiz<!
Lgr<ogiMg<gh<hMgqe<x! Lg<gqb! YI! suizig! Gjxuie! hbe<him<Mme<!

nkq! dbI! fqkqgt<! -Vh<hjk! Gxqh<hqMgqxK/! nk<Kme<! Lg<gqb! nkq!

dbI! fqkqgtqe<! ogiMh<heU! Gjxuig! -Vh<hK! ujvbXg<gh<hm<m!

Ni<uk<kqje! nz<zK! F{<fqkqfqXuer<gtqe<! dt<uir<Gl<! -bztju!

Sm<cg<gim<MgqxK/! fqkq! upr<Ggqe<xOhiK! -j{g<gh<hm<Mt<t! hz<OuX!

fqhf<kjegt<! giv{lig! Ni<ul<! Gjxuig! -Vh<hKl<! keqbie!

fqXuek<kqe<! $p<fqjz! ujvbjxgt<! nkqdbI! fqXuer<gtiz<!

uqVh<hk<Kme<! upr<gh<hMujkuqm! hiiqbtuie! fqkqgtqe<! OkjuBjmb!

hiiqb?! uqjvuig! utIf<K! uVgqe<x! F{<fqkqfqXuer<gTg<G! kjmbig!

-Vh<hkx<G!nk<kim<sqbigUt<tK/!

> olik<kg<! gme<! upr<Gl<! fqXuer<gtqe<! hr<gqje! ugqg<Gl<! dt<fim<M!

uIk<kg! fqkqbqMl<! fqXuer<gt<! olik<kk<kqz<! F{<fqkqk<KjxbieK!

dbIf<k!Nhk<Kt<t! osbx<hiM! we<x!nuIgtK! HzE{IU!giv{lig!

nkqz<! =MhMukx<G! kbr<GgqxiIgt</! hz! Seilq! okimIhie! kqm<mr<gt<!

LcUx<x!fqjzbqz<!g{qslietU!ogijmbitqgtqe<!fqkqgTl<!!

!
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Gjxf<Kt<tK/!nOkOujt!hiiqb!w{<{qg<jgbie!gjv!gmf<k!F{<fqkq!

fqkqbqMl<! fqXuer<gt<! gqjmh<hKme<! fe<xig! osbx<hMl<! F{<fqkq!

fqXuer<gtqz<!!ng<gjxbig!-Vh<hqEl<?!gm<Mh<hMk<kh<hm<m!sm<ms<$pZl<!

hiqlix<xg<!gm<Mh<him<mitiqmlqVf<K!nr<gQgivl<!ohXukx<G!fQ{<m!sqg<gzie!

osb<LjxBl<! hz! sik<kqblie! gjv! gmf<k! fqkqbitIgTg<gie! hqe<!

-Pg<Gl<!giv{qbig!okipqx<hMgqxK/!

> hzF{<fqkq!upr<GeIgt<!fqkq!fqXuer<gtig!lix<xljmukx<G!Ou{<cb!

kvk<kqje! sf<kqg<g! LcbiK! -Vh<hkx<Gl<?! uqjvuig! uvm<sqbjmBl<!

lzquie! ogijmbitqgtqe<! fqkqgt<! gqjmg<Gl<! $pzqz<! nuIgt<! klK!

osbx<hiMgjt! ntuqMukx<gig! uIk<kg! LkzQm<mitIgtqmlqVf<K!

nuIgTg<G! Ou{<cb! fqkqbqje! guIukx<G! uqOsmlie! F{<fqkq!

hbqx<sqbtqk<kz<! uskqgt<! OhiKliekig! -z<zilz<! -Vh<hK!

hr<gtqk<Kt<tK/!-f<k!uqmbl<!lgqf<k!sqf<kjebqZl<!

ÄÄF{<fqkqg<gie! uqOsm! hbqx<sq! ntqk<kz<?! Nb<Ugjt! Olx<ogit<tz<!

we<hux<Xg<G! Gjxuie! fqXuer<gt<! -Vh<hK! YI! Lg<gqb!

hqvs<sjebiGl</! nvssiIhx<x! )NGOs*! /! Gxqk<k! nvs! fqXuer<gtiz<!
fmik<kh<hMl<! hbqx<sqbtqk<kz<! kqm<mr<gt<! nk<Kjxg<gie! olik<k!

OkjubqjeBl<! H,Ik<kq! osb<buqz<jz/! ohVl<hizie! F{<fqkq!

fqXuer<gtqe<! Ou{<Mkzig! -Vg<gqe<x! F{<fqkqbqe<! sqxf<k!

fjmLjxgTme<! yk<Kh<Ohigqe<x! hvf<k! himk<kqm<mk<kqje!

hbqx<sqbtqk<kz<! kqm<mr<gt<! upr<guqz<jz/! sqz! hGkqbtuqz<! LjxsiI!

F{<fqkq! fqXuer<gt<! nu<uixie! hbqx<sq! ntqk<kZg<gie! nuIgtK!

Okjubqje! nxqbiK! dt<teI/! OlZl<! F{<fqkqbqzqeie! gz<uqsiI!

gx<jggt<! hz<gjzg<gpgr<gtqz<! -z<jz33/! hbqx<sqbtqk<kz<?! Nb<U!

osbx<hiMgt<! Gjxuig! -Vh<hK?! -k<Kjxbqe<! kvg<Gjxuie!

LkzQm<Mhm<cbz<! Lgijlk<Kul<?! DpqbIgtqe<! Gjxuie! kGkqgt<?!

oktquie!uIk<kg!w{<{g<gVuqzie!GjxhiM?!gizukqbie!g{g<gqbz<!

fqblr<gt<?! nch<hjm! lm<mk<kqzie! kguz<okipqz<! Fm<hl<! Ohie<x!

hzuQer<gTg<Gl<!hr<gtqh<H!osb<Kt<tK/!

uxqbuIgTg<G!dkUukx<gie!NOzisjeg<GP! )CGAP*! Oksqb! lm<m!
hbEXkqk<ke<jlg<Gl<! hkqztqg<Gl<! ohiXh<HgTg<Glie! )CLEAR*!
lQtib<<uqz<!dt<fim<M!uqOsmlie!F{<fqkq!hbqx<sqbtqk<kzqe<!gqjmh<heU!

ujvbXg<gh<hm<cVh<hKl<! -k<Kjxg<G! OsjuHiqukx<G! F{<fqkqbqz<!

fqH{k<Kul<! ohx<x!dt<fim<M!NOzisgIgtqe<!dkuqbqe<! gqjmh<heUl<!

uzqBXk<kh<hMgqxK/! -ke<! ohXOhxig! uqjz! dbIf<k! outqfim<M!

hbqx<sqntqk<kz<!kqm<mr<gtqZl<!NOzisgIgtqZl<!nkqglig!kr<gqbqVg<g!

Ou{<cBt<tK/! upjlbig! outqfim<M! hbqx<sqbtqk<kz<! kqm<mr<gt<!

Nr<gqzk<kqz<! fmik<kh<hMukiz<! olipqk<kjm! giv{lig! fMk<kvlm<m!

outqg<gt!DpqbIgjt!-k<kqm<mr<gt<!njmukqz<jz/!

> Oksqblm<m! hbEXkqk<ke<jlg<Gl<! hkqztqg<Gl<! ohiXh<HgTg<Glie!

lQtib<U! )CLEAR*! ogijmbitqgt<! -bz<kqxe<uqVk<kq! lQK!

ujvbXg<gh<hm<m!guek<jk!ogi{<Mt<tkig!Gxqh<hqMgqxK/!upr<gh<hMl<!

gme<gTg<Gl<! -bz<kqxe<! uqVk<kqg<Gl<! -jmOb! ogijmbitqgtqe<!

fqkqbqmzqz<!slex<xke<jl!-Vh<hkje!Gxqh<hqm<M!gim<MgqxK/!

33/n{<jlbqz<! ogiPl<H! hz<gjzg<gpgl<! F{<fqkqbqz<! 7! lik! ch<Otili!

fqgp<s<sqk<kqm<mk<jk! nxqLgh<hMk<kqBt<tK?! dt<fim<M! hz<gjzg<gpgl<! ye<xqeiz<!

Lkziukig!upr<gh<hMgqxK/!

!

!
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> zr<gi! F{<fqkq! fjmLjxh<hMk<Kei<! fqXuel<! )LMPA*! ohVl<hizie!
nvssiIhx<x! fqXuer<gt<! F{<fqkq! fqXuer<gtqe<! ujzbjlh<hqz<!

kx<OhiK! lqgUl<! Nvl<hg<gm<m! nhquqVk<kqbqOzOb! dt<tK/!

-k<Kjxg<gig! Gvz<! ogiMh<hkx<Gl<! hiqf<K! OhSgqe<x! hr<gqje!

ugqh<hkx<Gl<! hzlie! hbqx<sqbitI! njlh<H! ye<xqe<! Okju!

gm<mibh<hMk<kh<hMgqxK/! -K! okimIhie! sqz! H,Iuir<g! Oujzgjt!

zr<gi! F{<fqkq! fjmLjxh<hMk<Kei<! ! fqXugl<! )LMPA*!
Olx<ogi{<Mt<tK/!Neiz<! ohVl<hizie! Okjugt<! osb<bh<hmOu{<Ml</!

-e<Xl<<! zr<gi! F{<fqkq! fjmLjxh<hMk<Kei<! fqXuel<  (LMPA*! sqz!
hiiqb! F{<fqkq! fqXuer<gtiz<! Nkqg<gl<! osZk<kh<hMgqxK/! nk<Kme<!

-k<Kjxbqe<!d{<jlk<ke<jljb!hqvkqfqkqh<hMk<Kukx<gig!hzlig!Gvz<!

ogiMg<gg<!%cb!sqxqb!ligi{lm<m!hr<gitqgtqe<!OkjuBl<!dt<tK/!

!

> Kjxg<Gt<! ujvbXg<gh<hm<m! nxqU! hiqlix<xLl<! kguz<! hiqlix<xLl<! .!

-K! okimIhig! ! hz! uqmbr<gt<! dt<te/! ye<X! olipqsiIhie!

hqvs<sjebiGl<?! Woeeqz<! F{<fqkq!  uquv{Ll<! hbqx<sqbtqk<kz<!

Nu{r<gTl<! Nr<gqzk<kqz<! lm<MOl! gqjmg<gqe<xe/! ogijmbitqgtiz<!

fqkq! ntqg<gh<hm<m! kqm<mr<gtie! NsqbnhquqVk<kq! ur<gqbqe<! gqvilqb!

fqkqk<Kjx! nhquqVk<kqk<! kqm<ml<! )RFSDP*! O\Ile<! okipqz<! Fm<h!

fqXuek<kqe<!F{<fqkq! Oll<him<Mk<! )GTZ- ProMiS*!kqm<ml<! Ohie<xux<xqe<!
Nu{r<gt<! sqzux<jx! dt<fim<M! olipqgtqz<! olipqohbIh<hkx<gie!

Lbx<sqgt<! Olx<ogit<th<hm<me?!Neiz<!Gxqh<hig!umg<gqZl<!gqpg<gqZl<!

hvf<ktzqz<! Ohsh<hMl<!klqp<olipqbqz<!gqjmg<Gl<!Nu{r<gt<!okimIf<K!

ujvbXg<gh<hm<Om! -Vg<gqe<xK/! -K! hz! F{<fqkq! fqXuer<gt<! gx<Gl<!

sf<kIh<hr<gtqzqVf<K! hqvif<kqb! sIuOks! sqxf<k! fjmLjxgjt!

dt<uir<GukqzqVf<Kl<!keqjlh<hMk<kh<hm<m!uqjtuqjeg<!ogi{<Mt<tK/!!

nxqUhiqlix<x!uskqbqje!Olx<ogit<uke<!Dmig!hqvif<kqb!-j{Ugjt!

dVuig<Guke<! &zl<! -KokimIhig! zr<gi! F{<fqkq!

fjmLjxh<hMk<Kei<! fqXuel<! )LMPA*! YI! hr<gqje! ugqg<g! LcBl</!
-Vh<hqEl<?! zr<gi! F{<fqkq! fjmLjxh<hMk<Kei<! fqXuel<<! )LMPA*!
-f<kh<hqvOksk<kqz<!-e<El<!fqjxb!Oujzgt<!osb<bh<hm!Ou{<Ml</!

> g{g<gib<U! lx<Xl<! kvlqMl<! kguz<! Ljxjlgt<! fqXuer<gt<!

lk<kqbqzie!Ngg<Gjxf<klm<m! uqOsm!-bz<kqxe</! fim<cz<! OhiKlietU!

ohiKuie! g{g<gib<U! -bz<kqxe<! -Vf<kOhiKl<?! ohVl<hizie!

g{g<gib<uitIgt<! F{<fqkqk<Kjx! siIhig! OhiKlietU! nxquqjeg<!

ogi{<cVg<g! uqz<jz/! sLk<kq! ur<gq! njlh<Hg<gt<! )SBSs*! %m<MxU!
gqvilqb! ur<gqgt<! )CRBs) /! ses?! sqg<gegme<! %m<MxU! sr<gr<gt<!

)TCCSs*! LjxOb! sLIk<kq! nkqgiv! sjhbqeiZl<! %m<MxU! nhquqVk<kq!
kqj{g<gtk<kqeiZl<! nf<fqXuer<gtiz<! Gxqh<hqmh<hm<m! fqblr<gTg<Ogx<h!

g{g<gib<U!osb<bh<hMgqe<xe/!hz!nvs!siIhx<x!fqXuer<gt<! .!F{<fqkq!

fqXuer<gt<! oszU! hqvs<sje! giv{lig! sqxqb?! nxqbik! g{g<gib<U!

fqXuer<gtiz<! g{g<gib<U! osb<bh<hMgqxK/!-g<g{g<gib<U! osb<bh<hm<m!

kguz<gtqe<! kvl<! ohVl<hiZl<! Wx<Xg<! ogit<tg<! %cb! fqblk<kqz<!

-Vh<hkqz<jz! nk<Kme<! hqjpbie! uGh<hQMl<! -k<KjxsiI! OhiKlie!

nxquqe<jljb!outqh<hMk<KgqxK/!

!

!
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F{<fqkq!uqOsm!kguz<!Ljxjlbqe<!dt<fim<M!upr<GeIgt<!Gjxuig!

dt<teI/!F{<!ur<gqbitI! )MBWin*!Ljxjl?!d{U!lx<Xl<!uqusib!
fqXuel<! )FAO*! /! O\Ile<! okipqz<Fm<h! yk<Kjph<hgl<! )GTZ*!
we<hux<xiz<! nhquqVk<kq! osb<bh<hm<M! O\Ile<! okipqz<! Fm<h!

yk<Kjph<hgk<kqe<! )GTZ*! F{<fqkq! Dg<Guqh<H! kqm<mk<kqe<! Dmig! sqz!

gqvilqb! nhquqVk<kq! ur<gqgt<! dt<tmr<gzig! hz! F{<fqkq!

fqXuer<gTg<G! -K! nxqLgh<hMk<kh<hm<mK/! O\Ile<! okipqz<Fm<h!

yk<Kjph<hgk<kqe<! )GTZ*! NkvUme<! YI! dt<fim<M! Osju! fqjzbLl<!
<̂kihqg<gh<hm<mK/! Nsqb! nhquqVk<kq! ur<gqbqe<! gqvilqb! fqkqk<Kjx!

nhquqVk<kq! kqm<mk<kqz<! okiqU! osb<bh<hm<m! %m<MxU! gqvilqb!

ur<gqgTg<gie! dt<fim<cz<! nhquqVk<kq! osb<bh<hm<m! ole<ohiVt<!

nxqLgh<hMk<kh<hm<mK/! lx<jxb! ye<X! dt<fim<cz<! nhquqVk<kq!

osb<bh<hm<m! F{<ur<gqbqbz<! ole<ohiVt<! osOeiui! )Senova*! sqz!

nvssiIhx<x!fqXue!F{<fqkq!fqXuer<gtiz<!hbe<hMk<kh<hMgqxK/!

-zr<jgbqz<! osbx<hMgqe<x! 3! uGh<hqMl<! LguIgTl<! fqXuek<kqx<Gt<!

F{<fqkq! kGkqbqMl<! -bz<kqxeqje! ogi{<cVg<gikKme<! hqvif<kqb!

sIuOks! utr<gjt! ohXuKl<! uqjz! dbIf<kkig! dt<tK/! -e<eLl<!

F{<fqkqk<!KjxbieK!-l<LguIgtiz<! guvh<hmuqz<jz?! Woeeqz<! sqxqb!

w{<{qg<jgbie! F{<fqkq! fqjzbr<gOt! nhquqVk<kq! gm<mk<kqz<!

-Vh<hKme<! nuIgtiz<! uIk<kg! fqkqbitIgjt! lm<MOl! guv!LcgqxK/!

weOu!-u<uGkqbqMl<!LguIgtiz<! sf<jk! lqgUl<! sqxqbkig!dt<tkig!

Nvl<h!uqsivj{gtqz<!outqh<hMk<kh<hm<mK/!

> gme<! kguz<! hiqlix<xl<!Gjxuig!-Vh<hK!-k<Kjxg<gie!YI! suizig!

Oksqblm<m! hbEXkqk<ke<jlg<Gl<! hkqztqg<Gl<! ohiXh<Hg<gTg<Glie!

lQtib<U! )CLEAR*! Nb<uqz<! Gxqh<hqmh<hm<Mt<tK/! uqOsmlig! 3115!

Seilqbqjek<! okimIf<K! lqjgbie! fqkqh<hib<s<szqe<! hqe<! F{<fqkq!

uicg<jgbitIgt<! hz<ujg! gme<gjt! wMh<hkx<gie! fqjzjl!

-Vf<kjlbqeiz<! lqjgbie! gmeqx<Gl<! F{<fqkq! fqXuer<gtqx<gie!

Nhk<kqZt<t! dbI! gme<hm<cbzqe<! fqgp<kguqx<Gl<! upquGk<kK/!

-zr<jgbqe<! gme<! kguz<! njlh<hqe<! )CRIB*! nr<gk<Kul<! nr<gQgivl<!
ohx<x! u{qg! ur<gqgt<?! uqOsm! ur<gqgt<?! Gk<kjg! gl<heqgt<?!

fqkqgl<heqgt<! Ohie<xux<xqx<G! gm<mibliekiGl</! Neiz<! gme<! kguz<!

njlh<hqe<! nr<gk<Kul<! gm<miblieKl<! we! wkqIgizk<kqz<! sm<ml<!

nxqLgh<hMk<kiK!uqce<! ohVl<hizie!F{<fqkq! fqXuer<gt<! okimIHt<t!

oszUgjt! Olx<ogit<t! uqVl<hiK! -Vh<hKme<! F{<fqkq! fqXuer<gtqe<!

ke<eqs<jsbie!hr<gtqh<Hl<!-z<ziK!-Vg<Gl</!

sqxqb!lm<ml<!

> leqkutk<kqe<! kvl<! F{<fqkq! fqXue! DpqbIgtK! kvk<kqZl<! kqxe<!

lm<mk<kqZl<! fqXue! ujggTg<Ogx<h! hqvs<sjegt<! -Vh<hkig!

Okie<XgqxK/! F{<fqkq! fqXuer<gtK! O\Ile<! okipqz<! Fm<h!

yk<Kjph<hgk<kqe<! )GTZ*! !Nb<uqz<!DpqbI! hqvs<sjegt<! ohVl<hizie!

F{<fqkq! fqXuer<gtiz<! Lgr<ogiMg<gh<hMl<! Lkz<! 6! suiz<gtqz<!

ye<xigUt<tK/! -Vh<hqEl<! hqvs<sjeg<gie! giv{l<!

fqXueujggTg<Ogx<h! OuXhMgqxK/! sLi<k<kq! ur<gq! njlh<Hg<gt<!

lqjg! Dpqbiqmzqje! Lgr<ogiMg<gqxK/! Woeeqz<! nvsqbz<!

NkvuitIgTg<G! Oujz! uib<h<hqje! upr<gq! nuIgjt! ohVl<hiZl<!

nvsqbz<!Ofig<gr<gjt!njmukx<G!hbe<hMk<kh<hMgqxK/!ses!!

!
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njlh<Hg<gt<! nkqg! w{<{qg<jgbie! oki{<M! DpqbIgt<! Dmig!

Oujzosb<gqe<xe/! Woeeqz<! upjlbig! ohiVk<klie! OkIs<sq! ohx<x!

keqfhIgt<! wf<k! -mk<kqZl<! fqvf<kv! DpqbIgt<! Ohiz! sqxf<k!

ogiMh<heUt<t!okipqz<gjt!OkMgqe<xeI?!-keiz<!-u<!njlh<Hg<gtqz<!

dt<t! hkuqgTg<gig! Gjxf<k! OkIs<sqohx<x! keqfhIgt<!

oki{<MHiqgqe<xeI/! K~v! dt<t! gqvil! hqvOksr<gtqz<! Oujz! HiquK!

okimIhig! Gjxf<k! DkqbLl<! gcelie! Oujz! fqhf<kjegTl<!

F{<fqkq! upr<GeIgTg<G! -Vh<hK! OkIs<sq! ohx<x! Dpqbjv! guIuK,!
okimIs<sqbig! juk<kqVh<hK! Ohie<x! uqmbk<kqz<! hr<gtqh<H! giv{qgtig!

dt<te/!nvs!siIhx<x!fqXue!F{<fqkq!fqXuer<gtqz<!ohVl<hizieju!

s&g! Osju! fqXuer<gt<! Ohiz<! Okix<xl<! ohx<Xt<tK?! -e<Xl<!

DpqbIgt<! ÄÄnhquqVk<kqbl<! s&g! fzEl<}}! we<x! n[GLjxbqje!

nkqglig! ogi{<cVh<hKme<! fqkq! Osjugt<! uIk<kgk<kqje! Lgijl!

osb<Bl<! gVll<! ohiVk<klx<xkig! gi{h<hMgqxK/! olik<kk<kqz<!

g{g<gqbz<?! kguz<! okipqz<! Fm<hl<?! leqkut! Lgijlk<Kul<!

we<hux<xqzie! nch<hjm! nxqU! lqgUl<! Gjxuig! dt<tK/! -ke<!

ohXOhXgt<! hzuQelie! fqXuer<gtqz<! uqOsmlig! fMk<kvLgijl!

lm<mk<kqz<!gi{h<hMgqxK!

ÄÄLjxsiI!ur<gqgt<}}!Ohiz!gi{h<hMgqe<x!gqvilqb!nhquqVk<kq!ur<gqgt<!

kuqv! -k<Kjxbqz<! dt<t! Wjeb! njlh<Hg<gtqz<! nvs! ur<gqgt<!

nz<zK! keqbiI! Kjxg<! gl<heqgtqz<! Oujzuib<h<hqje! OkMgqe<x!

OkIs<sq! ohx<x! keqfhIgTg<G! guIs<sqbie! okipqz<! okiqU! F{<fqkqbqz<!

-z<jz! we<x! ohiKuie! HzE{IU! giv{lig! -u<! njlh<Hg<gt<!

hikqg<gh<hMgqe<xe/!

ur<gqbitI!fqXuel<!Ohie<x!nr<gQgivl<!ohx<x!fqXuer<gtqe<!DmigUl<!

hz<gjzg<gpgr<gt<! DmigUl<! F{<fqkqbqz<! gz<uq! siI! kqm<mk<kqje!

nxqLgh<hMk<Kukx<G! F{<fqkq! ! lqgUl<! Wx<Xg<! ogit<th<hm<m! YI!

okipqz<! kgjlbig! dVuig<Gkz<! -k<Kjxg<G! lqgUl<! OkIs<sq! ohx<x!

DpqbIgjt! upr<gz<! Ohie<xux<jx! Ofig<gq! fQ{<mK~vl<! osz<z!

Ou{<cBt<tK/!

> sqz<zjxg<gme<! Wx<hiMgtqz<! nvs! =MhiM?! nkiuK! F{<fqkq!

uicg<jgbitIgtqz<! njvuisqg<G! Olz<! nvs! dmjl! nz<zK! nvs!

gm<Mh<hiMt<t! fqXuer<gtqz<! hvf<K! gi{h<hMgqe<xeI/! -K!

-f<fqXuer<gtqz<! nvsqbz<! kjzbQm<cx<G! upqsjlh<hKme<! s&g?!

nvsqbz<?! fqkq! sii<! Ofig<gr<gtqz<! fqXuer<gtqe<! fqjzk<kqVg<Gl<!

ke<jlg<G!Nhk<kigUl<!dt<tK/!

> fqjzk<kqVg<Gl<! ke<jl! lQK! ujvbXg<gh<hm<m! GuqbOl! dt<tK/!

Woeeqz<! -k<Kjx!nvsqmLl<! outqfim<M! ogijmbitqgtqmLl<! -Vf<K!

ohxh<hm<m! lieqbltqg<gh<hm<m! fqkqbqmzqeiz<! hiKgig<gh<hm<Mt<tK/!

-Vh<hqEl<! kx<OhiK! hqf<kqb! &zl<! lqgUl<! Gjxf<Kt<tK/! weOu!

F{<fqkqfqXuer<gt<! fQ{<m! giz! fqjzk<kqVg<Gl<! ke<jl! okimIhie!

uqeiUg<G! lqgUl<! sqxqbtuie! guek<jkOb! osZk<KuKme<!!

kqVh<hkqbtqg<gh<hm<m! fqjzbqz<! njlkqbigUt<te/! fqkqsiI! SbOkju!

H,Ik<kqbieiz<! ntuqmh<hMl<! F{<fqkq! fqXuer<gtqe<! d{<jlbie!

fqjzk<kqVg<Gl<! dVuk<kqje! hiiqbtuie! lieqbltqg<gh<hm<m! fqkqgt<!

ljxg<gqe<xK/!sqz!fqXuer<gt<!fqkqsiI!SbOkju!H,Ik<kq!djmbe!we!!

!

!
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%xh<hmLcBl</! hzsf<kIh<hr<gtqz<! gme<! hm<cbzqe<! kvLl<! Gjxuig!

dt<tK/! -k<! kvl<! gme<! lQt<! osZk<Kjg! uQkk<kqeiz<! ohiKuie!

fjmLjxbig!ntuqmh<hMukiz<!-K!gme<!hm<cbzqe<!kvl<!okimIhie!

YI! hqjpbie! HzE{Iuqje! upr<GgqxK/! Nhk<kqZt<t!

LkzQm<Mhm<cbz<! )PaR*! Ohie<x! Ogim<hiMgjt! uqtr<gqg<! ogit<uK!

lqgUl<!ujvbXg<gh<hm<Mt<tK/!O\Ile<!okipqz<Fm<h!fqXuek<kqe<!)GTZ*!
F{<fqkq! fqXuer<gTg<gie! Nb<uqz<! Nhk<kqZt<t! LkzQm<Mh<hm<cbz<!

)PaR*! we<x! Ogim<him<cje! uqtr<gqg<ogit<ukx<G! njek<K! fqXue!
ujggtqZl<! Nb<Ug<Gm<! hMk<kh<hm<Omiiqz<! hzI! ogiMg<gh<hm<m!

ujvuqzg<g{r<gt<! OuXhm<Mt<tKme<! ohVl<hizieju! hqjpbigUl<!

sIuOks! iQkqbig! Wx<Xg<ogit<th<hm<m! ujvuqzg<g{r<gTme<!

yk<KOhiguqz<jz!weUl<!%xqBt<tiIgt</!

gme<! fm<m! Wx<hiMgjt! njek<K! fqXuer<gTl<! fjmLjxbqz<!

ogi{<cVg<guqz<jz!)-K!ohVl<hiZl<!yPr<GhMk<kh<hmik!nvs!siIhx<x!

fqXue!F{<fqkq! fqXuer<gTg<G!hqvObigqg<gh<hMgqxK*!nz<zK!gqvilqb!

nhquqVk<kq! ur<gqgt<! )RDBs*! Ohie<x! yPr<GhMk<kh<hm<m! njlh<Hg<gt<!
ur<gqgTg<gig! lk<kqb! ur<gqbiz<! fqI{bqg<gh<hm<m! Wx<him<M! uQkr<gjt!

hqe<hx<Xgqe<xe/! -u<! Wx<him<M! uQkr<gt<! u{qg! ur<gqgt<! uqOsm!

ur<gqgTg<G! hqvObigqh<hKOhiz!F{<fqkq! uqbihivk<kqx<G!Lx<X!LPkig!

ohiVf<kuqz<jz/! O\Ile<! okipqz<! Fm<h! fqXuek<kqe<! )GTZ’s*! F{<fqkq!
fqXuer<gtqe<! Nb<uqz<! Osgiqg<gh<hm<m! kguz<gTg<Ogx<h! YI! sqxqb!

GPuie! nvssiIhx<x! fqXuer<gt<! ur<gqgTg<gie! -zr<jg! lk<kqb!

ur<gqbqe<! )CBSL*! Wx<him<M! uQkk<kqje! hqe<hx<Xukx<G! okiqU!

osb<Kt<te/! Wx<him<M! ogit<jgbqje! fjmLjxh<hMk<Kgqe<x! F{<fqkq!

fqXuer<gtqz<! nkqg! w{<{qg<jgbieju!LP! gme<! hm<cbzqe<! lQkie!

ohiKuie! Wx<him<cjeOb! Olx<ogit<gqe<xe/! nk<Kme<! Lg<gqblig!

Nb<uqz<! Nb<Ug<Gm<hm<Omiiqz<! hzI! )njek<K! Nb<Ug<Gm<hm<OmiVl<!

okimIHjmb!F{<!fqkq!fqXuer<gtqe<!sqOv]<m!dk<kqObig <̂kIgt<*!gme<!

fm<m! Wx<him<M! w{<{g<gVuqje! sm<m! fmucg<jg! Ohie<x! gme<! lQt<!

osZk<Kjg!ntuQMgTme<!Gph<hlig!dt<tiIgt</!ohVl<hizie!F{<fqkq!

fqXuer<gt<! g{eq! lbh<hMk<kh<hmikkeiz<! osbx<kqxe<! lkqh<hQMl<! gme<!

hm<cbzqe<! kvLl<! gceligUt<tKme<! siqbie! Ofvk<kqZl<! kvk<kqZl<!

kguz<gjt!ohXuKl<!gceliBt<tK/!

> hzuQelie! %m<cj{g<gh<hm<m! Nm<sqBl<! -k<Kjxbqe<! Lg<gqb!

hqvs<sjebiGl</! Olx<Gxqh<hqm<m! gVk<K! okimIhig?! nvs! gm<Mh<him<M!

njlh<Hg<gtqZt<t! lqjgbie! kjzbQM! giv{lig! F{<fqkq!

fqXuer<gtqe<! sjhgtqz<! sqxqb! nz<zK! KjxsiI! nFhulx<x! OkIs<sq!

ohxik! keqfhIgt<! -ml<! hqck<Kt<tKme<! Lgijlk<Kuk<kqZl<!

nkqgivk<Ku! kjzbQM! dt<tK/! %m<MxU! gqvilqb! ur<gqgt<! )CRBs*!
OuXhm<m! Ofig<gr<gjtg<! ogi{<m! hz<Ofig<G! %m<MxU! sr<gr<gtqeiz<!

)MPCSs*! gm<Mh<hMk<kh<hMuKme<! nux<xqx<G! dmjlbigUl<! dt<tK/!

%m<MxU! gqvilqb! ur<gqgtqeiz<! dVuig<gh<hMgqe<x! -zihr<gt<!

ohVl<hiZl<! hzOfig<G! %m<MxU! sr<gr<gtqz<! Wjeb! osbx<hiMgTg<G!

lieqblig! hbe<hMk<kh<hMgqxK/! nvssiIhx<x! fqXuer<gt<! .! F{<fqkq!

fqXuer<gt<! Okix<xk<kqz<! s&g! fze<! fqXuer<gtig! Nvl<hqg<gh<hm<mK?!

ohVl<hiZl<! hzlie! <̂kihe! nr<gk<kuIgt<! nz<zK! GMl<h! GPg<gt<!

-f<fqXuer<gt<! lQK! Nkqg<gl<! osZk<kqbKme<?! kQIliel<! wMk<kz<!

uZuqjeBl<! H,v{lig! ogi{<Mt<te/! hzsf<kIh<hr<gtqz<!

-g<GPg<gtqzqVf<kie! wkqIh<H! oktquie! Nm<sq! fmucg<jggtqe<!

nxqLgk<kqx<G!YI!kjmbig!fq'h{liBt<tK/!

!
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> fqXue! gzis<sivl<! ohVl<hizie! nvssiIhx<x! fqXue! F{<fqkq!

fqXuer<gtqz<! fqXue! gzis<sivl<! -e<eLl<! s&g! fze<! lefqjz!

siIf<kkigOu! dt<tK?! nu<uixie! hz! F{<fqkq! fqXuer<gt<! F{<fqkq!

uqbihivk<kqje! s&g! nhquqVk<kq! osbx<hiMgTme<! -j{k<K!

ye<xqj{g<gh<hm<m! n[G! Ljxbqje! hqe<hx<XgqxK/! -Vh<hqEl<!

SbikQelie! F{<fqkq! fqXuer<gjt! dVuig<gqbke<! Dmig! F{<fqkq!

uqbihivk<jk!njugtqeK! Wjeb! osbx<hiMgtqz<! -Vf<K! hqiqg<gh<hm<M!

sqz! F{<fqkq! fqXuer<gtqz<! YI! lefqjz! lix<xl<! -ml<! ohx<Xt<te/!

-h<hr<gitqgt<!oszU,!uqjek<kqxe<?!fqjzk<kqVg<Gl<!ke<jl!we<hux<xqe<!
lQK!nkqg!hzlie!Guqbk<jkg<!ogi{<Mt<teI/!

nvs! gm<Mh<him<M! F{<fqkq! fqXuer<gt<! lqjgbie! nkqgivl<?! hcfqjz!

njlh<Hg<gt<! we<hux<Xme<! OhiKlie! ntux<x! osbx<kqxe<!

Dg<Guqh<Hg<gtiz<! kjmh<hm<M! -Vg<gqe<xe/! -ke<! uqjtuig?! -e<eLl<!

-u<! fqXuer<gtqe<! utIs<sq! fiM! LPuKl<! nkeK! fQ{<mgqjt!

ujzbjlh<Hg<gtqe<!hvl<hz<!kuqv!olKuig!gi{h<hMgqxK/!

> outqh<hjmk<ke<jlBl<! fqblk<ke<jlBl<! Gjxuig! -Vk<kz<;! F{<fqkq!

fqXuer<gt<! lk<kqbqz<! Ofvcbie! Ohim<cbitIgtig! nx<x! Wjeb!

fqXuer<gTme<! %m! lqgUl<! nch<hjmbie! fqkqsivi! osbx<him<M!

kguz<gjtg<! hiqlix<Xukx<G%m! kbg<gl<! gim<MuKme<! olik<kk<kqz<!

Gjxuie! oktqUk<ke<jl! gi{h<hMgqxK/! -K! O\Ile<! okipqz<Fm<h!

fqXuek<kqe<! )GTZ*! F{<fqkq! fqXuer<gTg<gie! Nb<uqz<! hz! F{<fqkq!
fqXuer<gtiz<! nch<hjmk<kguz<gjt! upr<Gukx<G! kbg<gl<! gim<cbK!

Ohiz!YI! ohiqb! hqvs<sqjebig!-Vf<kK/! kguzqe<! gqjmh<heuqe<jlg<G!

hGkqbtuqz<! jguqje! Ljxjlbqje! )Manual System)! hbe<hMk<kqg<!
ogi{<cVh<hK!giv{ligUt<tK/!-ke<!uqjtuig!fl<hglx<x!osbx<him<M!

fqkq!kguz<gOt!gqjmg<gqxK/!

F{<fqkq! fqXuer<gt<! utIs<sqg<G! uIk<kg! fqkqbqmz<! &zr<gjt!

Ofig<GuK! Ohiz! outqh<hjmk<ke<jl! Ofig<gqb! Dg<Guqh<H! Ohig<G!

gi{h<hMgqxK/! 3117-z<! Oksqblm<m! hbEXkqk<! ke<jlg<G! hkqztqg<Gl<!

ohiXh<HgTg<Glie! lQtib<U!Nb<uqe<OhiK! 9!Ng!-Vf<K! kx<OhiK! 26!

-zr<jgbqe<! F{<fqkq! fqXuer<gt<! lqg<̂ <sf<jkg<G! )Mix Market)!
nxqg<jgbqm<Mt<te/!

!

Gjxuie!fqblk<ke<jl!djmb!kguZl<!YI!hqvs<sqjebiGl</!OuXhm<m!

F{<fqkq! fqXuer<gt<! nuIgtK! osbx<kqxje! Olx<! hiIju! osb<bUl<!

gme<! hm<cbzqe<! kvk<jk! ntuqmUl<! OuXhm<m! Gxqgim<cgjt!

ogi{<Mt<teI/! sqz! F{<fqkq! fqXuer<gt<?! Gxqh<hig! nvssiIhx<x!

KjxbqZt<t! yPr<GhMk<kh<hmik! fqXuer<gt<! we<e! kguz<gt<!

Osgiqg<gh<hm! Ou{<Ml<?! wf<k! Gxqgim<cgjt! nuIgtK! osbx<kqxje!

Olx<hiIju!osb<b!hbe<hMk<KuK!we<hkje!nxqbiKt<tK/!

KjxsiI! kguz<! gtk<kqje! gm<cwPh<Hukx<gie! zr<gi! F{<fqkq!

fjmLjxh<hMk<Kei<! fqXuek<kqe<! )LMPA*!Lbx<sq! -k<Kjxbqz<! OlZl<!
outqh<hjmk<ke<jlBl<! fqbllig<gzqe<! sqz! ! ntuQMgtqe<! nxqLgl<!

Ofig<gqb!YI!uvOux<gh<hm!Ou{<cb!hcLjxbiGl</!

!

!

!

!
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> okipqz<Fm<hk<kqe<! ujvbXg<gh<hm<m! hbe<! LjxsiI! fqkqk<Kjxbqz<!

okipqz<! Fm<hk<kqe<! hvf<ktzie! hbe<him<cjeuqm! -e<eLl<! F{<fqkq!

Kjxbqz<! nkeK! hbe<! lqgUl<! ujvbXg<gh<hm<Mt<K!

F{<ur<gqbitvK)jlg<Ovi! hir<gvqe<*! -j{h<Hme<! hqvif<kqb! nhquqVk<kq!

ur<gqgtqz<! %m! (RDBs) gmf<k! 6! uVmr<gtig! lm<MOl! g{{q!

lbh<hMk<kh<hm<m! Ljxjl! nxqLgh<hMk<kh<hm<mK/! lqgUl<! sqz!

fqXuer<gtiz<! lm<MOl! okipqz<Fm<h! upr<gzqe<! Le<Oex<xk<kqz<! kguz<!

okimIhimz<! okipqz<! Fm<hk<kqe<! )ICT*! hbEl<! ogiMg<gz<uir<gz<!

oszUgtqe<! uQp<s<sqBl<! g{<mxqbh<hMgqe<xe/! )Gxqh<hig! nvssiIhx<x!

KjxbqZt<t! F{<fqkq! fqXuer<gtqe<! DpqbIgt<! lk<kqbqz<! lqgUl<!

Gjxf<k! kguz<! okipqz<! Fm<h! nxqU! -Vh<hK?! kguz<?! Olx<hiIju!

Ljxjlbqe<! Le<Oex<xk<kqx<Gl<! okipqz<! Fm<hk<kqe<! LP! wkqIgiz!

-bztuqjeBl<!njmukx<Gl<!YIujvbXg<gh<hm<m!giv{qbig!dt<tK*!

!

hzr<gt<!

!

-k<Kjxg<G! hz! suiz<gt<! -Vg<Gl<! nOk! Oujt! -k<Kjxbqz<! hz! hzlie!

uqmbr<gTl<! dt<te/! hbEXkqk<ke<jlg<Gl<! hkqztqg<Gl<! ohiXh<HgTg<Glie!

-zr<jgbqEjmb! lQtib<U! nxqg<jgbqe<! (CLEAR*! nch<hjmbqz<! Lg<gqb!

Gxqh<Hg<gt<!gQOp!SVg<glig!ogiMg<gh<hm<Mt<tK/!

> fqXuer<gt<! uqbihqk<kqVk<kz<! uqOsmlig! -zr<jgbqz<! nch<hjm!

Lbx<sqgt<!!Dmig!Ljxsivik!Oslqh<Hg<gTg<Gl<!gme<gTg<Glie!YI!

fQ{<m!hivl<hiqbl<!dt<tK/!

> Gxqh<hqmk<kg<g! Oslqh<H! gzis<sivl</! fim<cEjmb! hbEXkqke<jlg<Gl<!

hkqztqg<Gl<! ohiXh<HgTg<Glie! lQtib<U! )CLEAR*! 'hi! 5:! lqz<zqbe<!
ohXlkqBme<! -zr<jgbqz<! 'hi! 26! lqz<zqbe<! Oslqh<H! g{g<Ggt<!

dt<tkig!lkqh<hqm<Mt<tK/!olik<k!LjxjlbqjeBl<!gVk<kqz<!wMk<kiz<!

)siqbie!w{<gt<!gqjmg<guqz<jz*!Gxqgim<cgt<!nz<zK!w{<gt<!Gxqh<hig!

-jkuqm! lqjgbig! dt<tK/! Woeeqz<! lg<gt<ur<gq! lx<Xl<! -zr<jg!

ur<gq! lm<Ml<! gqm<mk<km<m! 29! lqz<zqbe<! Oslqh<Hg<! g{g<Ggjtg<!

ogi{<Mt<te/! -K! 3! nvs! dmjl! u{qg! ur<gqgjt! lm<MOl!

dt<tmg<gq! -Vh<hkiz<! njek<K! ur<gqgtqeKl<! olik<k! okijg!

%Mkzig! -Vg<gzil</! lk<kqb! ur<gqbqe<! hc! fqkqLjxjlbqZt<t!

juh<Hg<gtqe<! ntU! )sqg<ge! gme<%m<MxU! sr<gr<gt<! )TCCSs), sLIk<kq!
ur<gq! njlh<Hg<gt<?! (SBSs*! %m<MxU! gqvilqb! ur<gqgt<! (CRBs) 
dt<tmr<gzig*! 3118! B,eqz<! 'hi! 2811! hqz<zqbe<! okijgbigUt<tK/!

Gxqh<hqmk<kg<g! Oslqh<H! gzis<sivlieK! O\Ile<! okipqz<Fm<h!

yk<Kjph<hgk<kqe<! )GTZ*! fqkqs<Osjugtqe<! outqnjmU! okimIhie!

Nb<uqz<! 74%! lie! uQm<Mk<KjxbqeI! fqkqfqXuek<Kme<! Oslqh<Hg<gjt!
ogi{<Mt<tKl<!Sm<cg<gim<mh<hm<Mt<tK/!

!

> hiiqb! outqnjmU/! sek<okijgbqz<! nkqg! uqgqkisivliOeiI! fqkqs<!

Osjugjt! ohx<Xt<tiIgt<! O\Ile<! okipqz<! Fm<h! yk<Kjph<hgk<kqe<<!

)GTZ*! outq! njmU! Nb<uqz<! 82.5% lie! uQm<Mk<KjxbqeI! fqkq!

fqXuek<kqe<!Osjugjt!hbe<hMk<KuK!Gxqh<hqmh<hm<Mt<tK/!

!

!
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> !!!hzlie! fqkqk<Kjx! dm<gm<mjlh<H/! ohiKuig! -zr<jg! hzlie!

fqkqk<Kjx! sf<jk! dm<gm<mjlh<hqjeg<! ogi{<Mt<tK/! &zkes<! sf<jk?!

hr<Gs<sf<jk?!okiGkqgme<!sf<jkgt<?!gme<!njlh<H?!g{g<gib<uitIgt<?!

uiqjsh<hMk<Kl<! LguIgt<?! YI! hiiqb! okiGkqbie! hm<mbg<!

g{g<gitIgTl<?! gqvilh<Hxr<gtqz<! %m! ke<eqbg<g! g{eqh<ohixqgt<!

)ATM’s*! hz! hbqx<sqbtqk<kz<! uskqgt<?! dbIlm<m! hz<gjzg<gpgr<gt<?!
fe<xig!.!OkIs<sqohx<x!LK!fqIuig!li{qbqeI!)MBAs*!etc ......!

> !!!uqOsmlie! F{<fqkq! hbqx<sq! ntqk<kzqe<! outquVjg/! ogiPl<H!

hz<gjzg<! gpgLl<! ur<gqbitI! fqXueLl<! F{<fqkq! ch<Otili!

kqm<mk<kqje!nxqLgh<hMk<Kukx<gie!kqm<mk<kqjeg<!ogi{<Mt<teI/!-ju!

F{<fqkq! gx<jggjt! Ljxjlh<hMk<kz<! sIuOks! fqblr<gjt!

nxqLgh<hMk<kz<?! hqvir<Ohim<! fqkqBl<! Lgijlk<Ku! gz<Z~iq! Ohie<x!

sIuOksiQkqbig!nr<gQgivl<!dt<t! fqXer<gtqe<! =Mhim<ce<!&zl<! sqxf<k!

fjmLjxgjt! hqe<hx<xz<! Ohie<xux<xqx<G! Dg<gh<hMk<Kl<hc!

hcfqjzgtiGl</! OlZl<! sQm<<<̂ < (SEEDS),  ses?! %m<MxU! Ljxjl!

Ohie<xe! uqOsm! hbqx<sqbtqk<kz<! uskqgjtg<! ogi{<Mt<te/!

hbqx<sqbitiqe<! fqblLl<! kvLl<! OuXhMl<! nOk! Oujt! nu<uixie!

uqOsm! hbqx<sq! ntqk<kzqje! ogi{<cVh<hkx<gie! Okju! okimIhie!

nr<gQgivl<!-k<Kjxg<gie!fx<!Gxqgim<cbiGl</!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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-j{h<H!2;!-zr<jgk<!kguz<!kit<!!
!

uVml<!!

Gxqgim<cgt<! 3116! 3117! 3118!

olik<k!sek<okijg!)‘111*! 2:?779! 2:?997! !

sek<okijg!N{<M!utIs<sq!uQkl<!)%*! 2/11! 2/21! !

ohiVtikivk<kqz<!osbx<hM!fqjzbqZt<t!sek<!

okijg!)%*!
)3115*! ! fie<gil<!kuj{!

! N{<gt<! 77/8! 74/8! !

! oh{<gt<! 44/4! 47/4! !

Oksqb!uXjl!OgiM!)'hi*! 2?637!)3115*! 3?344! !

uXjl!Ogim<cx<G!gQpie!sek<okijg!!)uXjl!

kjz!w{<{qg<jgs<!Sm<c*!)%*!
33/8!)3113*! 26/3! !

gz<uqbxqU!)%*!)3114!.!3115*! :3/6! :6/9! !

! N{<gt<! :5/6! :5/9! !

! oh{<gt<! :1/7! :7/7! !

ws</J/uq!wbqm<̂ <!)%*! <1/2! <1/2! !

gqvil!hGkqgtqz<!uiPl<!lg<gt<!okijg!uQkl<!

)%*!
)2:92*!83/3! )2:92*!83/3! )2:92*!83/3!

Nbm<!giz!wkqi<hii<h<H! )3115*! ! !

! N{<gt<! 82/8! 82/8! 82/8!

! oh{<gt<! 88/1! 88/1! 88/1!

olik<ks<!Oksqb!dx<hk<kq!)noliqg<g!omiziqz<!*! 2?337! 2?513! 2?6::!

olik<kk<!Oksqb!dx<hk<kq!utIs<sq!uQkl<!)%*! 7/1! 8/6! 8/2!

h{uQg<g!uQkl<!)%*! 22/7! 24/8! 28/6!

um<c!uQkr<gt<!;!ui<k<kg!ur<gqgt<!fqXuer<gt<!!!

nz<zikju!
! ! !

! juh<hqx<gie!um<c!uQkl<! ! ! !

! svisiq!fqjxbtqg<gh<hm<m!juh<H!uQkl<!

)AWDR*!
7/35! 8/7! 21/42!

! svisiq!fqjxbtqg<gh<hm<m!fqjzbie!

juh<H!uQkl<!)AWFDR*!
:/36! 22/6! 26/5:!

! gme<!um<c!uQkr<gt<!! ! ! !

! svisiq!fqjxbtqg<gh<hm<m!gme<!uQkl<!

)AWLR*!
26/21! 27/6:! 29/19!

um<c!uQkr<gt<!!.!ui<k<kg!ur<gqgt<!nz<zik!

fqXuer<gt<!!
! ! !

! juh<hqx<gie!um<c!uQkl<!! ! ! !

! Oksqb!Oslqh<H!ur<gq!Oslqh<H!juh<H! 6/1! 6/1! 6/1!

! Oksqb!Oslqh<H!ur<gq!2!uVm!fqjzbie!

juh<H!!!
:/1! 22/1! 26/1!

! gme<!um<c!uQkr<gt<!! ! ! !

! Oksqb!Oslqh<H!ur<gq! 21/1.23/1! 23/1.24/1! 28/1.29/1!

hiqlix<X!svisvq!uQkl<!)N{<Ms<!svisiq*! ! ! !

! 'hi!/!noliqg<g!omizI! 211/61! 214/:7! 221/73!

! 'hi!/!B,Ovi! 236/21! 241/74! 262/74!

olik<k!okipqz<!uib<h<H!)‘111*!'!olik<k!
sek<okijgbqe<!%!

8?629!)49/3%*! 8?216!)6/8%*! 8?153!)46/3%*!

! uqusibl<!%! 41/8! 43/3! 42/4!

! jgk<okipqz<!%!!!! 35/6! 37/7! 37/7!

! Osjugt<!%! 55/9! 52/3! 53/2!

LjxsiI!! ! 49/5! 49/1!

Ljxsivi! ! 72/7! 73/1!
!

!kguz<!-zr<jg!lk<kqb!ur<gq!!
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-j{h<H!3;!ur<gqgt<!lx<Xl<!ur<gqg<!gqjtgt<!w{<{qg<jg!!

!

hqiqU! 3117!!-Xkq!)a*! 3118!-Xkq!)b*!

nElkqohx<x!ui<k<kg!ur<gqgt<!!)LCBs*! ! !

i/!olik<k!nElkqohx<x!uIk<kg!ur<gqgtqe<!w{<{qg<jg! 34! 34!

dt<fim<M!ur<gqgt<! 22! 22!!
outqfim<M!ur<gqgt<! 23! 23!

ii/!olik<k!nElkqohx<x!uIk<kg!ur<gqgtqe<!w{<{qg<jgBl<!Wjeb!
upr<gqmr<gTl<!

4?648! 5?314!

gqjtgt<! 2?848! 2?:45!

dt<fim<M!ur<gq!gqjtgt<! 2?786! 2?869!

hqvkie!gqjtgt<! 2?282! 2?364!

fQcg<gh<hm<m!/!h{l<!osZk<Kl<!h{qbgr<gt<!/Osju!ktr<gt<! 5:3! 5:4!

gjv!gmf<k!gqjtgt<!! 23! 23!

outqfim<M!ur<gqg<!gqjtgt<!lx<Xl<!Wjeb!upr<gqmr<gt<! 73! 287!

gqjtgt<! 4:! 53!

Wjeb!upr<gqmr<gt<! 34! 245!

!

li{ui<!Oslqh<H!nzGgt<! 2?911! 3?37:!

nElkq!ohx<x!uqOsm!ur<gqgt<!!)LSBs*! ! !

i/!olik<k!nElkq!ohx<x!uqOsm!ur<gqgt<! 25! 26!

hqvif<kqb!nhquqVk<kq!ur<gqgt<! 7! 7!

Oksqb!Oslqh<H!ur<gqgt<! 2! 3!

fQ{<m!giz!gme<!upr<Gl<!fqXuer<gt<! 4! 4!

uQm<M!fqkq!fqXuer<gt<! 3! 3!

!

keqbii<!Oslqh<H!lx<Xl<!nhquqVk<kq!ur<gqgt<! 3! 3!

ii/!olik<k!nElkq!ohx<x!uqOsm!ur<gqg<gqjtgTl<!Wjeb!
upr<gqmr<gtqeKl<!w{<{qg<jg!

6:2! 738!

! gqjtgt<! 48:! 513!

! hqvif<kqb!nhquqVk<kq!ur<gqgt<! 315! 326!

! Oksqb!Oslqh<H!ur<gq! 225! 226!

! fQ{<m!giz!gme<!upr<Gl<!fqXuer<gt<! 22! 24!

! uQm<M!fqkq!fqXuer<gt<! 39! 39!

! keqbii<!Oslqh<H!lx<Xl<!nhquqVk<kq!ur<gqgt<! 33! 42!

! Wjeb!upr<gqmr<gt<! 45! 58!

! li{ui<!Oslqh<H!nzGgt<! 289! 289!

olik<k!ur<gqg<!gqjtgtqeKl<!upr<gq<mr<gtqeKl<!w{<{qg<jg! 5?239! 5?941!

ke<eqbg<g!ohixqgtqe<!w{<{qg<jg!)ATMs*! 2?266! 2?533!

uqx<hjeh<!Ht<tq!ohixqgtqz<!dt<t!-zk<kqveqbz<!lix<X!uskqgtqe<!

(EFTPOS*!olik<k!w{<{qg<jg!
9?864! 23?325!

ur<gq!nmIk<kq!;!nElkq!ohx<x!uIk<kg!ur<gqg<!gqjtgt<!

w{<{qg<jg!kzi!211?111!OhVg<G!!
9/8! :/8!

!
&zr<gt<!.!-zr<jg!lk<kqb!ur<gq!-zr<jg!gih<HXkq!sjh!-zr<jg!sLi<k<kq!nkqgiv!sjh!CGAP -zr<jg!CLEAR lQtib<U!

!

!

!

!

!

!

!

!

!

!

!
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!

Wjeb!fqkqk<!Kjx!fqXuer<gtqe<!w{<{qg<jg!

!
!

hqiqU! 3117! 3118!

i/!hkqUosb<bh<hm<m!fqkqg<!gl<heqgt<! ! 42!

ii/!uqOsm!Gk<kjgg<!gl<heqgt<! ! 31!

iii/!Lkzil<!kv!Lgui<gt<! ! 22!

iv/!uqbihiv!ur<gqgt<! ! 21!

v/!hr<G!kvG!!gl<heqgt<!!! ! 31!

vi/!fl<hqg<jg!nzGgt<! ! 25!

vii/!-m!&zke!gl<heqgt<! ! 8!

viii/!Dpqbi<!Osl!-zih!fqkqbl<! ! 2!

ix/!%m<MxU!fqjzbr<gt<!! ! !

%m<MxU!gqvilqb!ur<gqgt<! ! 2?739!

sqg<ge!gme<!%m<MxU!sr<gr<gt<!)gqjtgt<*! ! 9?551!

x.!ohiK!fze<Hiq!njlh<Hg<gt<!! ! !

sLi<k<kq!ur<gq!)gqjtgt<*! 2?149! !

xi/!nvs!sii<hx<x!fqXuer<gt<! 361!)g{g<gqmh<hm<m*! !

xii/gih<HXkq!gl<heqgt<! ! 27!

!
&zr<gt<!.!-zr<jg!lk<kqb!ur<gq!-zr<jg!gih<HXkq!sjh!-zr<jg!sLi<k<kq!nkqgiv!sjh!CGAP -zr<jg!CLEAR!lQtib<U!
!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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-j{h<H!4!;!F{<fqkq!fqXue!ujggtqe<!uqhv{g<<!Gxqh<H!

> !!!hqvif<kqb!nhquqVk<kq! ur<gqgt<! lx<Xl<! Wjeb!nElkq! ohx<x! uqO]m!
ur<gqgt<! .! 7! hqvif<kqb!nhquqVk<kq!ur<gqgt<<! yu<ouie<Xl<! yV!HuqsiI!

hqvif<kqbk<kqz<!)gf<Kvm<m?!v\vm<m?!VG[?sh<vgLg,!Dui!lx<Xl<!ubl<h*!

hvf<kqVg<gqe<xe/!umligi{Ll<?!gQp<!lgi{k<kqe<!yV!hGkqBl<!-kEt<!

dt<tmg<gh<hmuqz<jz/! nvs! diqjl! ogi{<m! hqvif<kqb! nhquqVk<kq!

ur<gqgt<! F{<fqkqs<! sf<jkbqe<! dbI! wz<jzjbBl<! sqxqb! fMk<kv!

Lbx<sqbi{<jl! )SME*! KjxjbBl<! Oh[gqe<xe/! ses! nhquqVk<kq!

ur<gq! lm<MOl?! F{<! fqkq<jb! jlbh<hMk<Kl<! lx<jxb! nElkq! ohx<x!

uqOsm! ur<gqbiGl</! sqg<ge! gme<! %m<MxU! sr<gr<gtqe<! )TCCSs*!
diqjlBt<t! -K! sesLjxjbqe<! ds<s! ur<gqbig! Osjubtqh<hKme<!

Ofvc!sqz<zjx!lm<m!osbx<him<cZl<!=MhMgqxK/!

> %m<MxU! gqvilqb! ur<gqgt<! )CRBs*! lx<Xl<! Wjeb!%m<MxUgt<! .! hz!
Ofig<Gg<! %m<MxU! sr<gk<kqe<! diqjl! ogi{<m! 2711g<G! Olx<hm<m!

%m<MxUg<! gqvilqb! ur<gqgt<! dt<te/! nk<OkiM?! F{<fqkqbqz<! =MhMl<!

OuX!%m<MxUgTl<?!Gxqh<hig!lgtqI!nhquqVk<kq!%m<MxUgt<!dt<te/!

-ju!biUl<!%m<MxU!nhquqVk<kqk<!kqj{g<gtk<kqz<!hkqU!osb<bh<hm<M?!

Olx<hiIjug<Gm<hm<M! dXh<hqeI! diqk<Kjmjubil</! hiiqb! juh<Hk<!

ktk<jk! )nju! dXh<hqeI! juh<Hg<gjeh<! ohx! nElkqg<gh<hm<mju*!

ogi{<cVh<hqEl<<! ! nux<xqe<! gme<! osbx<hiM! yh<hQm<cz<! kip<uig!

dt<tK/! )3118! -z<! 'hi! 43hqz<zqbe<! juh<Hk<ktk<Kme<! okimIHhm<m!

gme<hm<cbz<!'hi!33!hqz<zqbe<*!fe<xig!osbx<hiMl<!%m<MxUg<!gqvilqb!

ur<gqgt<! ohXl<! -zihl<! kib<! hzOfig<G! %m<MxUs<! sr<gr<gtqe<!

f]<mr<gTg<G!lieqbl<!ntqg<g!dhObigqg<gh<hMgqxK/!

> !!!sqg<ge! gme<! %m<MxUs<! sr<gr<gt<! )TCCSs! /! ses! njlh<Hg<gt<*! .!
sqg<ge! gme<! %m<MxUs<! sr<gr<gOt! fim<ce<! lqgh<hjpb! F{<fqkq!

upr<GeIgtiGl</! 2:81gtqe<! hqx<hGkqbqz<! -ju! sesuqe<! ! gQp<! yV!

ye<xqblig!lX!sQvjlg<gh<hm<me/!weqEl<?!umg<gqz<!ohVl<hizie!sqg<ge!

gme<! %m<MxUs<! sr<gr<gt<! ses! okipqx<hiMgtqz<! kr<gqbqviK! klg<Og!

osif<klie! ye<xqbk<jk! ogi{<Mt<te/! ses! lx<Xl<! ses! nz<zik!

sqg<ge!gme<!%m<MxUs<!sr<gr<gt<!)TCCSs) -v{<Ml<!%m<MxU!nhquqVk<kq!
kqj{g<gtk<kqz<! hkqU! osb<bh<hm<M! Olx<hiIjug<G! dm<hm<M!

-Vg<gqe<xe/! ses! sqg<ge! gme<! %m<MxUs<! sr<gr<gt<! )TCCSs)!
gme<gjth<! ohVl<hiZl<! kqvm<cb! Oslqh<hqzqVf<Ok! Le<etqk<k! OhiKl<!

ses! nhquqVk<kq! ur<gqbqzqVf<K! gme<! uskqgjth<! ohXl<! uib<h<Hl<!

dt<tK/! ses! sqg<ge! gme<! %m<MxUs<! sr<gr<gt<! )TCCSs)! gmf<k! 6!
N{<Mgtig! Okr<gqb! nz<zK! gQpqxr<Gl<! osbx<kqxEme<! kx<OhiK!

sr<gr<gjt!fuQe!lbh<hMk<kz<!fjmohXgqxK/!

> sLIk<kq! ur<gq! njlh<Hg<gt<! )SBSs*! .! -jtRI?! oh{<gt<! lx<Xl<!
hqe<ejmf<OkiI!NgqObijvg<!Gxqk<K!uqsizlig!uQs<St<t!nvs!uXjl!

ypqh<Hk<kqm<mlie! Oksqb! sLIk<kqk<kqm<mk<kqe<! ! YI! nr<glig! 2::7z<!

sLIk<kqur<gq<! njlh<Hg<gt<! )SBSs*! njlg<gh<hm<me/! sLIk<kqur<gq!

njlh<Hg<gt<!)SBSs*!lqgg<gQpie!uVlieLjmb!sek<okijgjb!)likl<!
'hi! 2611g<G! Gjxuie! uVliel<! dt<t! uQm<Mk<! KjxbqeI! we!

ujvuqzg<g{h<hMk<kh<hm<mK*! -zg<gig! ogi{<Mt<te/! sLIk<kqur<gq!

njlh<Hg<gt<! )SBSs*! gm<miblig! SbOlx<hiIju! djmbju/!

sLIk<kqur<gq! njlh<Hg<gt<! )SBSs*! diqb! yPr<Gfqkqgt<! lx<Xl<!

Olx<hiIju!nx<xfqjzbqz<!ohVltU!Oslqh<Hg<gjt!Osgiqh<hkqz<!dt<t!!

!
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Nhk<jk! lk<kqb! ur<gq! wMk<kqbl<hqBt<tK/! sLIk<kqur<gq!njlh<Hg<gt<!

)SBSs*! hq{g<gqeiz<! hikqg<gh<hm<Mt<t!umligi{k<jk!dt<tmg<gq! fiM!
LPuKlig! upr<gqmr<gjtg<ogi{<Mt<tKweqEl<nsLIk<kqLjxjlbqz<!

nvsqe<! gek<k! fqkqBkuqBl<! nvsqbz<! kjzbQMl<! hvf<Khm<m!

osbx<kqxeqe<jljb!uqjtuig<gq!nvsNkvuqe<xq!nux<xqe<!fqjzk<kqVh<H!

Jbk<kqx<<gqmligqxK/!!

> nvs!siIhx<x!fqXue!F{<fqkq!fqXuer<gt<!)NGO - MFIs*!.!yV!ohVl<!
w{<{qg<jgbie!dt<fim<M! lx<Xl<! sIuOks!nvs! siIhx<x! fqXuer<gt<!

F{<fqkq! osbx<hiMgtqz<! =Mhm<cVh<hKme<! sqz! kx<OhiK! kl<! F{<fqkq!

osbx<hiMgjt! hqvk<kqObglig! OuXhMk<kh<hm<m! njlh<Hg<gtig!

lix<xqBt<te/!nvs!siIhx<x!fqXue!F{<fqkq!fqXuer<gt<!)NGO - MFIs*!!
F{<! fqkq! uqbihivk<jk! ohiXk<kujv! YI! -V{<m! uzbk<Kt<!

-br<Ggqe<xe/! s&g! Osjuk<kqj{g<gtk<kqz<! hkqf<kqVf<kiZl<! nz<zK!

gl<heq! sm<mk<kqe<! gQp<! gl<heqgtig! ^<kihqg<gh<hm<cVf<kiZl<!

-f<fqXuer<gtqe<! F{<fqkq! osbx<hiMgt<! yPr<G! uqkqg<G!

dm<hMk<kh<hMuKl<! -z<jz! Olx<hiIju! osb<bh<hMuKlqz<jz/! -f<k!

GPuqZt<t! fqXuer<gt<! juh<Hg<gjt! kqvm<MukqzqVf<K! sm<mk<kqeiz<!

gm<Mh<hMk<kh<hm<m! OhiKl<! fjmLjxbqz<! -ux<xqz<! hz! njks<!

osb<gqe<xe/! -g<GPuqz<! dt<t! yV! sqz! ohiqb! F{<fqkq! fqXuer<gt<!

fqkqfqXuer<gtig!hiq{illiGl<!nMk<k!ncjb!wMg<g!kbivigBt<teI?!

Neiz<! yI! w{<{qg<jgbie! yPr<GhMk<kz<! kjmgTg<G! Lgl<!

ogiMg<gqe<xe/!!

> Wjeb! fqkq! fqXuer<gt<! .! -g<GP! F{<fqkq! uqbihivk<Kt<! Fjpf<k!

uIk<kg! ur<gqgt<?! fqkqlx<Xl<! Gk<kjgg<gl<heqgt<! Ngqbux<jx!

dt<tmg<GgqxK/! -g<GPg<gTg<gqjmOb! nvs! dmjlbie! lg<gt<!

ur<gqBl<! keqbiI! dmjlbie! -zr<jgbqe<! lqgh<hjpb! uIk<kg!

ur<gqbie!ax<xe<!f]ez<!ur<gqBl<!lqgUl<!Lg<gqb!fchr<Gei<gtiGl</!

YiqV! gih<HXkqg<! gl<heqgTl<! F{<! fqkq! uqbihivk<Kt<! Fjpf<Kt<te/!

weqEl<!-g<GPuqz<!dt<t!hz!fqXuer<gTg<Gt<!nuIgtqe<!F{<fqkqs<!

osbx<hiMgt<!%m<cj{g<gh<hm<m!s&g!ohiXh<Hh<!hvh<hqEt<<!uqPgqe<xe/!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!

!
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-j{h<<H!5!;!dsik<Kj{h<hm<cbz<!

!

• Nsqb!nhquqVk<kq!ur<gq!-!Lg<gqb!Gxqgim<cgt<!3118?!Nsqbiuqz<!slfqjz!-e<jl!
!

• -zr<jg!ur<gq!N{<mxqg<jg!3118?!

!

• -zr<jg!lk<kqb!ur<gq!–!N{<mxqg<jg!3118?!
!

• -zr<jg!lk<kqb!ur<gq!.!fqkq!dXkqfqjz!lQt<!Nb<U!3118?!

!

• CGAP!.!-zr<jg!CLEAR!lQt<!Nb<U!3117?!
!

• CIA!dzg!kguz<!Hk<kgl<!3119?!
!

• -zr<jg!uIk<kg!ur<gq!N{<mxqg<jg!3118?!

!

• -zr<jg!Ht<tquqhv!g{qh<hQm<Mk<!kqj{g<gtl<!.!uQm<Mk<Kjx!uVlie!oszuQe!Nb<U!

3117/18,!
!

• O\Ile<!okipqz<!Fm<h!fqXuek<kqe<!F{<fqkq!Oll<him<Mk<!kqm<ml<!GTZ ProMiS!.!
-zr<jgbqz<!fqkqs<!Osjugtqe<!outqbjmU?!Wh<hqvz<!3119,!

!

• O\Ile<!okipqz<!Fm<h!fqXuek<kqe<!F{<fqkq!Oll<him<Mk<!kqm<ml<!GTZ-ProMiS!.-zr<jgbqz<!
F{<fqkq!fqXuer<gt<!)outqbqmh<hmUt<tK*,!

!

• gqxq\i!sQequise<!lx<Xl<!IPS!–!Seilqg<Gh<!hqe<evie!-zr<jg!F{<fqkq!lQtib<U?!Jh<hsq!
3119,!

!

• am<me<!f]ez<!ur<gq!-j{bk<ktl<!?!http://www.hnb.net/!
!

• -zr<jg!gih<HXkq!sjh!?!

!

• laqf<k!sqf<kje?!Hkqb!-zr<jgg<gie!kiqsel<!?!

!

• lg<gt<!ur<gq!N{<mxqg<jg!3118!?!

!

• sl<hk<!ur<gq!N{<mxqg<jg!3118!?!

!

• ses!nhquqVk<kq!ur<gq!?!

!

• ses!sl<Oltel<!!?!

!

• oszie<!ur<gq!-j{bk<ktl<!.!?!http://www.eseylan.com/!
!

• dzg!ur<gq!-j{bk<ktl<!?!http://web.worldbank.org/ 
 
!

!

!

!

!

!

!

!
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-j{h<H!6!;!dhObiglie!okimIHgt<!

!

-zr<jg!lk<kqb!ur<gq!!

Central Bank of Sri Lanka 
P.O. Box 590 
30 Janadhipathi Mawatha 
Colombo 01, Sri Lanka. 
Tel: 94 -11 -2477000/ 2440330/ 2330220 
Email: cbslgen@cbsl.lk 

        Website: www.cbsl.gov.lk 
 

fqkqlx<Xl<!kqm<mlqmz<!njls<S!

Ministry of Finance & Planning 
Department of Development Finance 
The Secretariat Building 
Colombo 01, Sri Lanka. 
Tel: 94 -11- 2484855 

         Website: www.treasury.gov.lk 
!

zr<gi!F{<fqkq!!fjmLjxh<hMk<Kei<!fqXuel<!

Lanka Microfinance Practitioners’ Association 
No 21 & 23, Rawathawatte Road 
Moratuwa, Sri Lanka. 
Tel: 94-11- 2656788 
Email: info@lankamicrofinance.com 

         Website: www.lankamicrofinance.com 
!

Oksqb!nhquqVk<kq!fl<hqg<jg!fqkqbl<!

National Development Trust Fund 
178, Bouddhaloka Mawatha, 
Colombo 04, Sri Lanka. 
Tel: 94-11-2556294/2556295/2556296 

         Email: ndtfdmd@sltnet.lk 
 
-zr<jg!sLIk<kq!nkqgiv!sjh!

Samurdhi Authority of Sri Lanka 
No 07, Reid Avenue 
Colombo 07, Sri Lanka 
Tel: 94-11-2688948/2682393 

         Website: www.samurdhi.org 
!

ses!sl<Oltel<!

Sanasa Federation 
No : 45/90, 1st Floor 
Nawala Road 
Narahempita 
Colombo 05, Sri Lanka. 
Tel: 94-11-2369044/ 2369045/ 2369042 
Email: sanasafe@sltnet.lk 

         Website: www.sanasafe.lk 
!!
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%m<MxU!nhquqVk<kqk<!kqj{g<gtl<!

Department of Co-operative Development 
No: 27, 5th Floor 
C.W.E. Building 
Vauxhall Street 
Colombo 02, Sri Lanka. 
Tel: 94 -11- 2478374 

         Website: www.coop.gov.lk 
 
F{<fqkqk<!Kjx!Oll<him<Mk<kqm<ml<!

Promotion of the Microfinance Sector (ProMiS) 
Level 16, East Tower 
World Trade Centre 
Colombo 01, Sri Lanka. 
Tel: 94-11- 4963773/4 
Email: info@microfinance.lk 
Website: www.microfinance.lk 
!

uxqbuIgTg<G!dkUukx<gie!ur<gqbqbz<!ujzbjlh<H!

Banking With The Poor Network 
c/o The Foundation for Development Cooperation (Singapore) Ltd 
22 Cross Street 
#02-55, South Bridge Court 
Singapore 048421. 
Tel: 65- 6438 4112 
Email : info@bwtp.org 

         Website: www.bwtp.org 
 
dzgur<gq!!

The World Bank 
1st Floor, DFCC Building 
73/5, Galle Road 
Colombo 03, Sri Lanka. 
Tel: 94-11- 2448070/1 

          Website: www.worldbank.org!
!

Nsqb!nhquqVk<kq!ur<gq!

Asian Development Bank 
Sri Lanka Resident Mission 
49/14-15, Galle Road 
Colombo 03, Sri Lanka. 
Tel: 94 -11- 2387 055/ 5331 111 
Email : adbslrm@adb.org 

         Website:www.adb.org 
 
!

!

!

!

!
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Plan Sri Lanka 
Plan Sri Lanka Country Office 
No 6, Claessen Place 
Colombo 05, Sri Lanka. 
Tel: 94-11-2508644/ 2588252/ 2588185/ 451295 

         Website: www.plan-lanka.lk 
 
sIuOks!yk<Kjph<hqx<gie!\h<hieqb!ur<gq!

Japan Bank for International Cooperation 
Level 13, Development Holdings 
42, Navam Mawatha 
Colombo 02, Sri Lanka. 
Tel: 94-11-2300470 

         Website: www.jbic.go.jp 
 
^<ovil<!F{<fqkq!Wsqbi!zqlqm<mm<!

Stromme Microfinance Asia (gte) Ltd 
No 33A ,Welikadawatte Road 
Off Nawala Road 
Rajagirirya, Sri Lanka. 
Tel:94-11-2867982 
Email : postkrs@stromme.org 

         Website: www.stromme.org 
 
         Consorzio Etimos S.C. / Etimos Lanka pvt, Ltd. 

No. 81/7, Kynsey Road 
    Colombo 08, Sri Lanka. 

Tel: 94-11-2662121 
Website: www.etimos.it 
 

CGAP 
MSN P 3-300 
The World Bank Group 
1818 H Street, N.W 
Washington D.C. 20433, USA. 
Tel: 1-202 473-9594 

         Email : cgap@worldbank.org 
         Website: www.cgap.org 
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